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OIKONOMIKEZ KATAXTAZEIZ
FINANCIAL STATEMENTS

2010






EKOEZH FENIKHZ AOlIZTPIAZ
THZ AHMOKPATIAZ

YT1roupyd OIKOVOUIKWY,

Exw TNV TIUA va uttoBAAw AETTTOUEPEIEG TNG OIKOVOUIKAG KATAOTAONG TnG AnuokpaTtiog KaTd
TNV 31n AekepBpiou 2010 kal Twv OlOPOPWY OIKOVOUIKWY CUVAAAQYWYV TTOU £yIvav Katd Tn
Oldpkeia  Tou €toug. YmoBdAhovtar o1 kaTtaoTdoelg TTou  Ppiokovial oo MEPOX A -
Oikovouikéc Karaordoeig otmig  oehideg 13 péxpr 184 kai oto MEPOX B - YAomoinon
TpoiumoAoyiouou oTig OeAideg 5 péxpl 741.

2. 21n Anpooiovouiky ‘EkBeon yia 10 2010 trepidapBavovtal o1 OikovoulkéG KataoTaoelg Tng
Anpokpartiag, ol 0TToieg atroteAoUvTal ATTO:

o 10 Noyaplacud Eiomrpdéewv kai NMAnpwuwy (Kardoraon 1.2),

e Tnv Katdotaon Evepyntikou kai MNabnTikou (Kardoraon 1.3) kai

o TI¢ Znueiwoelg oTig Oikovouikés Kataotdoelic (Karaoraon 1.4), yali ye tnv YAotroinon
MpoutroAoyicpou (Karaoraon 1.5),

KaBwg Kal avaAuTIKEG KATAOTACEIC yIa TIG OIKOVOMIKES TUVAAAQYEC TTOU agopoUlv OTnv UAoTToinan
Tou lNpoUTToAoyIouOU, CUUTTEPIAQUBAVOUEVWY TWV CUUTTANPWHATIKWY MIoTwoewv TTOoU £KkO6ONKavV
Katda Tn didpkeia Tou £Tous (MEPOZ B).

MepihaupBavovTal eTTiong KataoTdoelg yia 1o Aaveiouo (Mivakag 2.1), Ta MetaBifdoipa IMpapudTia
(Mivakag 2.2), Ta ddveia yia uyxpnuatodotoupeva ‘Epya (Mivakag 2.3), TG €yyunoEig TTOU
mapéxel 10 Kpdatog (Mivakag 2.4), 1a ddaveia Tou Trapaxwpnénkav ammé 1o Anuocio Tapeio
(Mivakag 2.5) kai Ta pappdTia Anupooiou (Mflivakag 2.6). EmimrpdoBeTa, avaAlovTal TTEPAITEPW OF
GAAeg kaTaoTaoelg (KepdAaio 3) Ta xpnuaTika d1abéoiua, ol eKTog MpouTtroAoyiopoUu Aoyapiacuoi
(MpokatapBoAég kai KataBéoeig), Ta kabuoTtepnuéva €000a KAl O EKKPEMEIG OQPEINEG Kal GAAQ
OIKOVOUIKA oToixeia TTou TrepiIAaupavovtal oTig Oikovoulkég KataoTdoelg. ETmiong, TapouaidlovTai
o1 ouvdpouég N N ouppeToxh Tou KpdTtoug o€ AigBveic Opyaviopous (Mivakag 3.9).

3. ZUVOTITIKA, Ta TTIO oNPAVTIKA oToIxEia TTou TTepiEXovTal otn Anpooiovouikr ‘EkBeon yia 1o 2010
gival Ta akéAouba:

3.1. A0 TIG OIKOVOMIKEG TTPAgeIS TTou €yivav Katd Tn didpkeia tou 2010 TTpoékuywe Taueiako
EMeiuua €1.911,5 k. (2009: €2.037,4 ¢K.), evw gixe TTpoUTToOAOYIOTEN EAAEINUa Uwoug €1.952 4 ek.
(Mivakag 1.5.1). Zav amotéAeopa, 10 YmoAoimo oro Aoyapiacué tou [layiou Tauegiou NS
Anuokpariag onig 31.12.2010 peiwbnke ota €(12.470,3 €k.) o€ ouykpion e €(10.558,8 €k.) oTIg
31.12.2009. H peiwon Tou TapeiakoU EAAcippatog yia 10 €10G¢ 0¢ oxéon pe 10 €10G 2009
TTPOKUTITEI KUPIWG AOYW:-

(a) Meiwpévwv ArmorrAnpwuwv Aaveiwv Eowrepikou (2010: €520,4 k., 2009: €680,0 ¢x.),

(B) Augnuévwy Evoikiwv, Aikaiwudarwv kai aAAwv lNpooddwyv (2010: €178,2 ek., 2009: €72,3 ¢K.)
Kal

() Augnuévwv MeraBiBdoswy (2010: €226,7 ek., 2009: €134,6 ¢K.),

EVW ETTNPEAZETAI QVTIOTPOYA ATTO:-
(a) Meiwpéveg Avarnypeis Aaveiwv Eowrepikot (2010: €116,4 ek., 2009: €315,2 €K.) kal
(B) Au€nuéveg Aamraveg MNpoowrtrikou (2010: €2.500,4 ¢k., 2009: €2.395.3 ¢K.).

3.2. Ta Eocoda avANbav ota €5.806,7 ek. (2009: €5.709,5 ek.) o€ oUykpion ME Ta
TTpouTToAoyIoBévTa TTou nTav €6.877,7 ek. (2009: €6.875,2 €k.), dnAadr onueIwBnKe TTOOOOTO
uhoTroinong 84% (2009: 83%) (Araypauua 1.5.2).



3.3. O1 Aamdvec avAABav ota €7.718,2 ek. (2009: €7.747,0 ek.) o€ oOUyKpIOn ME TIG
TpoUTToANOYI0Bcioeg TTou rTav €8.830,2 ek. (2009: €8.833,9 ¢k.), dnAadA onueiwBnKe TTOCOCTO
uhoTroinong 87% (2009: 88%) (Airaypauua 1.5.3).

3.4. O lMpoutroAoyiopog yia 1o €10¢ 2010 TTpovoouace yia datrdveg Uwoug €8.626,8 ek.  Kartd Tn
OIdpKeIa TOU £TOUG €YKPIBNKAY CUPTTANPWUATIKEG TTIOTWOEIG UWous €203,4 ek. (ZuummAnpwuartikoi
lMpourmoAoyiouoi Uwoug €178,8 ek. kai MNpdobBetec MNMoTwaoeic amd 1o lNayio Taueio, o1 otroieg dev
OTTAITOUV KATABECN OCUUTTANPWUATIKWY TTPoUTTOAOYIOHWY, €24,6 €K.) Kal KOTA OUVETTEIQ Ol
oUVOAIKG eykplBeioeg datrdveg aviABav oe €8.830,2 ¢k. (MMivakag 1.5.13).

3.5. MNpauuana Anuociou

To ouvoAiké Uyog Twv [Mpayuariwv Anuociou oTig 31.12.2010 avABe oTta €5.194,3 ¢k. O¢
ouykpion pe €10.555,8 ¢ek. oto Té€Aog Tou 2009, onueliwvovtag peiwon 51%, atd Ta oTroia Ta
€4.792,7 ek. cival Ipaupdtia Anuociou EEwtepikou oe Eupw (€3.175,6 ek. To 2009). H peiwon
oeileTal otn peTaTpoTr) KaTd 10 2010 emmevdUoewy EIdIkwy Tapeiwy atd MpapudTia Anuogiou o€
€TTEVOUOEIG UTTO TN HOP®N KaTdBeong o€ tioTn Twv Taueiwy (Mivakag 2.6).

3.6. Aaveiouog

AT6 10 2010 0 Aaveioudg cuptrepiAaupavel Ta MeraBiBdoua Mpauuana. To ouvoAikd UWog Tou
Aaveiopou otig 31.12.2010 émeoe ota €5.649,2 ek. og oUykpion We €6.097,7 ek. oTO TEAOG TOU
2009, onueiwvovtag peiwon 7%, amd T1a otmoia Ta €822,4 ¢k. cival Advela EEwTtepikou (2009:
€808,9 ¢k.), €31,4 ¢k. o€ ¢Eva vopiopata (2009: €30,8 ek.) (AemrTouépeieg oTov lMivaka 2.1). To
OUVOAIKO Uyog Twv MeraBiBdoiuwy Ipauuariwv (tTa otroia gival 6Aa oe Eupw) oTig 31.12.2010
émmeoe ota €72,1 ek. oe ouykpion ue €88,6 ek. oTo TEAOG Tou 2009 (AeTrTouépeieg aTov MMivaka 2.2).

3.7. Adveia yia Zuyxpnuarodorouueva Epya

To ouvoAiké Uwog Twv Eyyunuévwy Kai Mn Eyyunuévwy Aaveiwv yia Zuyxpnuarodorouueva Epya
oTig 31.12.2010, TTOU QVTITTPOCWTTEUEI TO GUVOAO TNG OPEIANG, aviABe oTa €345,0 ek. og oUyKpIoN
pe €348,0 ek. o1o TEAOG Tou 2009, onuelwvovTag peiwon 1% (Aetrtouépeieg oTov Mivaka 2.3).

To ouvoAiké Oyog Twv Eyyunuévwy Aaveiwv yia Zuyxpnuarodorouueva Epya otig 31.12.2010
avAABe oTa €343,7 ek. o oUykpion uE €345,6 ek. oTo TEAOG Tou 2009, onueliwvovtag peiwon 1%
(AetrTopépeieg oTov Mivaka 2.3).

To ouvoAikd Uwog Twv Mn Eyyunuévwy Aaveiwv yia 2uyxpnhuarodorouueva Epya oTig 31.12.2010
aviABe ota €1,4 ek. o€ oUykpion pe €2,4 ek. oto Té€Aog Tou 2009, onueiwvovtag peiwon 42%
(AeTrTOMépEIEG oTOV TMivaka 2.3).

3.8. To ouvoAiké Uyog Twv Kparikwv Eyyunoswv mmou ekkpepouoav oTig 31.12.2010 ftav €1.665,8
eK. o€ ouykpion pe €1.417,5 ek. ong 31.12.2009, onueiwvovtag avénon 18%, atrd Tig oTToieg Ta
€51,3 ¢k. gival o€ Eéva vopiopata (€51,6 ek. 1o 2009) (AetrTopépeieg oTov MMivaka 2.4).

3.9. A6 10 Anudoio Taueio €xouv ekdoBei Kal ekkpepouv oTig 31.12.2010 Adveia Uyoug €595,0
€K., 0€ oUykpion pe €469,1 ek. oTig 31.12.2009, onueiovovtag augnon 27% (AeTTTopépeElEg oTOV
Mivaka 2.5).

3.10. To ouvoho Twv Merpnrwyv kai Tpamelikwy YmoAoirrwy oTig 31.12.2010, Atav €159,0 ¢k. o€
ouykpion pe €342,7 ek. oTig 31.12.2009 (Aetrropépeieg oTtov lMivaka 3.1).

3.11. To oUvoAo Twv TauegloKWY dIaBeaipwy Twy Eidikwyv Taugiwy TTou gival kaTatedeiyéva oTo
lMevikd Aoyiotipio oTig 31.12.2010, Atav €147,8 ek. o€ oUykpion pe €266,1 ek. oTig 31.12.2009
(AetrTopépeieg oTov Mivaka 3.2).

3.12. To auvoAo Twv lNMpokaraBoAwv kai Xpewatikwv YmoAoirwy o1ig 31.12.2010, Atav €67,3 ¢k.
o€ oUykpion ue €91,9 ex. omig 31.12.2009 (Aemrtopépeieg aTtov lMivaka 3.3).



3.13. To olvolo Twv KaraBéoswyv kai Motwrikwv YmoAoimwyv 010 TéAog Tou 2010, ATav €264,7 ¢K.
o€ ouykpion pe €207,3 ek. o1o TéEAog Tou 2009 (AetrTopépeieg oTov MMivaka 3.6).

3.14. Ta KabBuorepnuéva Ecoda onugiwoav auvénon atmo €1.518,8 ek. oTig 31.12.2009 o¢ €1.547,7
ek. 010 TéAog Tou 2010 A TToo00TO 3% KAl aPopPoUV Kupiwg Ta Turiuata EowTtepikwv Mpooddwyv
€1.027,9 €k.(€1.034,4 ek. 10 2009), TeAwveiwv €228,7 ek. (€211,1 ek. To 2009) ka1 AvamTugewg
YodTtwyv €125,9 ¢k. (€116,5 ek. T0 2009) (AetrTopépeieg oTov MMivaka 3.7).

3.15. To Uyog Twv Ekkpeuwv OpeiAwy oTig 31.12.2010 Atav €11,0 ek. o€ cuykpion pe €10,1 k.
omig 31.12.2009, onpeiwvovtag avénon 9%. O1 KupldTEPN auinon onPEBNKE OTO YTToupyeio
Zuykoivwviwy Kai ‘Epywyv, Uyoug €2,5 ek. (AeTrTouépeieg atov Mivaka 3.8).

(
[
‘ \\ \,“Q., ==l
FENIKO AOTIZTHPIO THZ AHMOKPATIAZ PEA F'EQPIIOY
1441 AEYKQZIA KYTIPOZ "evikn AoyioTpia TNG Anuokpartiag

1 Mapriou 2011



REPORT BY THE ACCOUNTANT GENERAL
OF THE REPUBLIC

Minister of Finance,

I have the honour to submit details of the Republic’s financial position as at 31st December 2010
and of various financial transactions which took place during the year. The statements, which are
included in PART A - Financial Statements (pages 13 to 184) and in PART B - Budget
Execution (pages 5 to 741) are submitted.

2. The Financial Report for the year 2009 contains the Financial Statements of the Republic, which
consist of the following:

e Receipts and Payments Account (Statement 1.2),

¢ Statement of Assets and Liabilities (Statement 1.3) and

¢ Notes to the Financial Statements (Statement 1.4), together with the Statement of Budget
Execution (Statement 1.5),

as well as analytical tables showing the results of Budget execution, together with Supplementary
Budget Appropriations approved during the year (PART B).

It also includes statements for the Borrowings (Statement 2.1), the Promissory Notes (Statement
2.2), the loans granted for Co-Financed projects (Statement 2.3), the guarantees granted by the
Government (Statement 2.4), the loans granted from Public Funds (Statement 2.5) and the
Treasury Bills (Statement 2.6). Moreover, cash and cash equivalents, below the line accounts
(Advances and Deposits), arrears of revenue and outstanding liabilities, and other line items on the
financial statements are further analysed (Chapter 3). Furthermore, subscriptions or membership
to International Organisations by the Government are presented (Statement 3.9).

3. A summary of the information contained within the Financial Report 2010 is given hereunder:

3.1. Financial transactions which took place during the year 2010 resulted in a Cash Deficit of
€1.911,5 m. (2009: €2.037,4 m.), whilst it had been budgeted a deficit of €1.952,4 m. As a result,
the Balance of the Republic’'s Consolidated Fund on 31.12.2009 decreased to €(12.470,3 m.)
compared to €(10.558,8 m.) on 31.12.2009. The decrease in the Cash Deficit for the year, as
compared to the year 2009, mainly arises due to:-

(a) Decreased Repayments of Local Loans (2010: €520,4 m. 2009: €680,0 m.),
(b) Increased Rents, Royalties and Other Income (2010: €178,2 m., 2009: €72,3 m.) and
(c) Increased Transfers (2010: €226,7 m., 2009: €134,6 m.),

whilst this is reversely affected by:
(a) Decreased Withdrawals of Local Loans (2010: €116,4 m., 2009: €315,2 m.) and
(b) Increased Personnel Expenses (2010: €2.500,4 m., 2009: €2.395.3 m.).

3.2. Revenues amounted to €5.806,7 m. (2009: €5.709,5 m.) in comparison to the budgeted which
amounted to €6.877,7 m. (2009: €6,875,2 m.), resulting in a percentage of realisation of 84%
(2009: 83%) (Chart 1.5.2).

3.3. Expenditure amounted to €7.718,2 m. (2009: €7.747,0 m.) in comparison to the budgeted

which amounted to €8.830,2 m. (2009: €8.833,9 m.), resulting in a percentage of realisation of 87%
(2009: 88%) (Chart 1.5.3).
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3.4. The 2010 Budget expenditure provided for €8.626,8 m. Supplementary appropriations of
€203,4 m. were authorised during the year (Supplementary Budgets of €178,8 m. and Special
Warrants from Consolidated Fund, which do not require the submission of supplementary budgets,
€24,6 m.) and as a result, the total approved expenditure amounted to €8.830,2 m. (Statement
1.5.13).

3.5. Treasury Bills

The total Treasury Bills as at 31.12.2010 amounted to €5.194,3 m. as compared to €10.555,8 m. at
the end of 2009, thus showing a decrease of 51%, out of which €4.792,7 m. are Foreign Treasury
Bills denominated in Euro (2009: €3.175,6 m.). The decrease is due to the conversion during 2010
of investments of Special Funds from Treasury Bills to investments in the form of deposits in the
name of the Funds (Statement 2.6).

3.6. Borrowings

As of 2010 Borrowings include the Promissory Notes The total Borrowings as at 31.12.2010
amounted to €5.649,2 m. as compared to €6.097,7 m. at the end of 2009, thus showing a decrease
of 7%, out of which €822,4 m. are Foreign Loans (2009: €808,9 m.), €31,4 m. denominated in
foreign currencies (2009: €30,8 m.) (for details see Statement 2.1). The total Promissory Notes
(all are denominated in Euro) as at 31.12.2010 decreased to €72,1 m. as compared to €88,6 m. at
the end of 2009 (for details see Statement 2.2).

3.7. Loans for Co-Financed Projects

The total Loans for Co-Financed Projects as at 31.12.2010, whose balances represent the total
amounts due, amounted to €345,0 m. as compared to €348,0 m. at the end of 2009, thus showing
a decrease of 1% (for details see Statement 2.3).

The total Guaranteed Loans for Co-Financed Projects as at 31.12.2010 amounted to €343,7 m. as
compared to €345,6 m. at the end of 2009, thus showing a decrease of 1% (for details see
Statement 2.3).

The total Non Guaranteed Loans for Co-Financed Projects as at 31.12.2010 amounted to €1,4 m.
as compared to €2,4 m at the end of 2009, thus showing a decrease of 42% (for details see
Statement 2.3).

3.8. Government Guarantees for the total amount of €1.665,8 m. were outstanding as at
31.12.2010 as compared to €1.417,5 m. as at 31.12.2009, thus showing an increase of 18%, out of
which €51,3 m. are denominated in foreign currencies (2009: €51,6 m.) (for details see Statement
2.4).

3.9. As at 31.12.2010 the outstanding balance of Loans granted by the Government was €595,0 m.
as compared to €469,1 m. as at 31.12.2009, resulting in an increase of 27% (for details see
Statement 2.5).

3.10. The total amount of Cash and Bank Balances was €159,0 m. as at 31.12.2010 as compared
to €342,7 m. as at 31.12.2009 (for details see Statement 3.1).

3.11. The total amount of cash available by Special Funds deposited with the Treasury was €147,8
m. as at 31.12.2010 as compared to €266,1 m. as at 31.12.2009 (for details see Statement 3.2).

3.12. The total amount of Advances and Debit Balances was €67,3 m. as at 31.12.2010 as
compared to €91,9m. as at 31.12.2009 (for details see Statement 3.3).

3.13. The total amount of Deposits and Credit Balances was €264,7 m. as at 31.12.2010 as
compared to €207,3 m. as at 31.12.2009 (for details see Statement 3.6).

3.14. Arrears of Revenue increased from €1.518,8 m. as at 31.12.2009 to €1.547,7 m. at the end

of 2010, that is an increase of 3%. A material portion of revenues in arrear is attributed to the
Departments of Inland Revenue €1.027,9 m. (€1.034,4 m. in 2009), Customs and Excise €228,7
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m. (€211,1 m. for 2009) and Water Development €125,9 m. (€116,5 m. in 2009) (for details see
Statement 3.7).

3.15. Outstanding Liabilities as at 31.12.2010 amounted to €11,0 m. as compared to €10,1 m. as
at 31.12.2009, that is an increase of 9%. The main increase of €2,5 m. is attributable to the
Ministry of Communications and Works (for details see Statement 3.8).

C ‘ \\
(
A
‘ \ \)‘ki A
TREASURY OF THE REPUBLIC REA GEORGIOU
1441 NICOSIA CYPRUS Accountant General of the Republic

1 March 2011
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KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOT'APIAZMOZ EIZNMPAZEQN KAI NTAHPQMQN I'lA TO ETOZ NMOY EAH=ZE THN

31n AEKEMBPIOY, 2010 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED

31 DECEMBER, 2010

Znp. 2010 2009
Note € €
EIZMPAZEIX - RECEIPTS
A. AEITOYPI'IKA EXOAA - OPERATING REVENUES
EZOAA - REVENUES
Apeool ®opoi - Direct Taxes 1.902.582.968 1.892.917.756
‘Eppeocol ®opoi - Indirect Taxes 2.749.993.077 2.709.478.571
‘Ecoda amoé Mpoopopd Yrnpeoiwv kai MwAnon
AyaBwv - Sales of Goods and Services 237.178.406 214.669.194
Evoikia Aikaiwparta kai AAAol Mpéocodol - Rents,
Royalties and Other Income 2 178.180.425 72.316.675
MeraBiBaosig — Transfers 3 226.662.259 134.617.703
‘Ecoda pn AAwg Kararagipa - Receipts not
Otherwise Classified 4 118.323.610 117.670.092
Xopnyieg — Grants 5 92.011.520 85.834.174
AAAa Asitoupyikd ‘Ecoda - Other Operating
Revenues 6 53.681.971 57.339.306
Zuvolo Eiompagewv amd Asitoupyikd ‘Ecoda — Total
Receipts from Operating Revenues 5.558.614.236 5.284.843.471
B. ENENAYTIKEZ APAXTHPIOTHTEZ - INVESTING
ACTIVITIES
MNATIA - FIXED ASSETS
NMwAnoeig Nayiwv - Sales of Fixed Assets 3.813.743 4.197.736
20volo Eiompdgewv amrd EmrevduTtikég ApaoTnpioTnTEG —
Total Receipts from Investing Activities 3.813.743 4.197.736
. XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING
ACTIVITIES
AAAA EZOAA/ EZOAA - OTHER REVENUE/
EXPENDITURE
Mpoéoodol amd Tokoug - Proceeds from
Interest Income 43.659.019 49.857.321
AANEIA - LOANS
‘Ecoda EkdoB8éviwyv Aaveiwv - Proceeds from
Loans Issued 29.521.114 22.648.094
AvaAnyeig Aaveiwv EEwTepikoU - Withdrawals of
Foreign Loans 54.751.885 32.799.367
AvaAfqyeig Aaveiwv Ecwrtepikou - Withdrawals of
Local Loans 116.373.094 315.183.300
200.646.093 370.630.761
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KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZINMPAZEQN KAI MAHPQMQN IA TO ETOZ NOY EAH=E THN

31n AEKEMBPIOY, 2010 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2010

Znp. 2010 2009
Note € €
20volo Eiomrpdagewyv amd XpnuarodoTikég ApaoTnpIOTNTEG
— Total Receipts from Financing Activities 244.305.112 420.488.082
ZYNOAO EIZNPAZEQN -TOTAL RECEIPTS 5.806.733.090 5.709.529.289
NMAHPQMEZ - PAYMENTS
A. AEITOYPIIKEZ AANANEZ - OPERATING EXPENDITURE
AATMANEZ NMPOZQMIKOY — PERSONNEL
EXPENSES
Agiwparouyol Tng Anuokpariag - Officials of the
Republic 9.465.298 9.424.753
Kpartikoi YrdAAnAol - State Officers 1.759.674.435 1.718.281.994
QpopicBio KuBepvnTiké MNpoowriko -
Government Hourly Paid Staff 225.333.727 227.954.013
Zuvtdaéeig kai PiAodwpnuara - Pensions and
Gratuities 493.361.045 427.785.993
Mpoowk6 EEwTtepikwv Yrnpeoiwv - Personnel in
Overseas Services 12.595.371 11.812.297
2.500.429.876 2.395.259.050
AEITOYPIIKEZ AAMNANEZ — OPERATING
EXPENSES
AeiToupyikég Aatraveg - Operating Expenses 376.499.480 369.478.312
Zuvtnpnoeig kal Emdiop8wosig - Maintenance and
Repairs 86.665.469 96.959.057
Exkmaideuon Mpoowtrikou/ Zuvédpia, Zepivdpia
kal AAAa leyovora - Personnel Training/
Conferences, Seminars and Other Events 20.293.591 21.654.494
ZupBouleuTikég Yrnpeoieg/ 'Epeuveg -
Consultancy Services/ Research 58.807.741 62.728.904
Exkd60¢ig ka1 AnpooidotnTa - Publications and
Publicity 19.649.786 20.847.068
Aatrdaveg Apuvag kai AogTuvopeuong - Defence and
Policing Expenditure 213.027.631 202.226.780
Aatrdaveg o€ Txéon pe 1o 'Ecoda - Expenses
Related to Revenues 258.646.874 285.556.486
1.033.590.571 1.059.451.101
METABIBAZEIX — TRANSFERS
MeTaBiBdoeig Ecwrepikou - Local Transfers 7 822.775.989 776.067.972
MeTapiBdaoeig E§wTepikoU - Transfers Abroad 8 217.429.112 228.211.402
Emixopnynoeig - Subsidies 9 68.135.319 73.749.931

Koivwvikég Mapoxég - Social Transfers 10
Amrolnuiwoeig kai ‘E§oda Aywywv -
Compensation and Cost in Action

1.191.974.381

13.927.298

1.115.595.416

25.503.171

2.314.242.100

2.219.127.892
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KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZINMPAZEQN KAI MAHPQMQN IA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2010 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2010

Znp. 2010 2009
Note € €
NAHPQMEZ (cuvéxela) — PAYMENTS (continued)
A. AEITOYPTIKEZ AAMANEZ (ouvéxeia) - OPERATING
EXPENDITURE (continued)
AAAA ZYTXPHMATOAOTOYMENA EPIrA KAI
IXEAIA — OTHER COFINANCED PROJECTS AND
SCHEMES
ZxéSia ZuyxpnuatodoTtoUpeva ammd KoivoTikoug
Moépoug - Schemes Cofinanced by Community Funds 11 47.077.261 48.597.102
Mpoypdppara XpnuatodoToUpueva amd Zévoug
Opyaviopuoug f/kail AAAeg MNMnyég - Programmes
Financed by Foreign Organisations and/or Other
Sources 2.468.862 1.822.438
49.546.123 50.419.540
ZuvoAo MNMAnpwpwy yia Asitoupyikég Aatraveg — Total
Payments for Operating Expenditure 5.897.808.670 5.724.257.583
B. EMENAYTIKEZ APAXTHPIOTHTEZ - INVESTING
ACTIVITIES
MNATIA - FIXED ASSETS
Ayopd I'ng ka1 Ktipiwv - Purchase of Land and
Buildings 79.629.172 113.088.938
Ayopd ZTafepwyv kKai Kivntwv Mnyxavnudrwy -
Purchase of Mobile and Stationary Machinery 50.581.493 31.212.744
Ayopd E§omrAiopoU - Purchase of Equipment 31.315.382 22.566.807
Ayopd AAwv ZToixeiwv EvepynTikoU - Purchase
of Other Assets 1.757.338 1.008.701
163.283.385 167.877.190
EPI'A YNO KATAZKEYH - WORK IN PROGRESS
Avéyepon, EmrekTdosig kai BeAtiwoeig Kripiwv -
Erection, Extensions and Improvement of Buildings 147.269.103 144.117.182
Apobpor - Roads 118.532.876 96.172.729
‘Epya Ymodoung - Infrastructure Works 69.319.397 117.903.089
KaraokeuaoTikd ‘Epya - Construction Works 58.522.111 68.568.499
AAAa ‘Epya - Other Works 10.591.461 14.453.457
404.234.949 441.214.956
EMNENAYZEIZ - INVESTMENTS
Ayopd Metoxwv - Purchase of Shares 12 35.037.297 4.342.645
Zuvolo MNMAnpwpwyv yia Erevdutikég ApaoTnpiotnteg — Total
Payments for Investing Activities 602.555.631 613.434.791
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KATAZTAZH — STATEMENT 1.2
KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZINMPAZEQN KAI MAHPQMQN IA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2010 -
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2010

Znp. 2010 2009
Note € €

NAHPQMEZ (cuvéxela) — PAYMENTS (continued)

. XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING
ACTIVITIES

AANA EZOAA/ EEOAA - OTHER REVENUE/
EXPENDITURE

E§utrnpérnon Anuoéciou Xpéoug - Servicing of
Public Debt 459.001.243 511.926.816

AANEIA - LOANS

‘Exdoon Aaveiwy - Issue of Loans 154.428.293 115.354.959

AmrorAnpwpég Aaveiwv E§wTtepikou - Repayments

of Foreign Loans 64.088.314 66.490.027

AmrorAnpwpég Aaveiwv EcwTepikoU - Repayments

of Local Loans 520.409.039 679.980.377

Zuveliopopd ota E§o@AnTika AtroBépaTa —

Contribution to Sinking Funds 19.948.631 35.516.524
758.874.277 897.341.887

Zugvolo MAnpwpwy yia XpnuatodoTikég ApaoTnpIdTNTEG —
Total Payments for Financing Activities 1.217.875.520 1.409.268.703

ZYNOAO NAHPQMQN -TOTAL PAYMENTS 7.718.239.821 7.746.961.077

EAAEIMMATIA TO ETOZ-
DEFICIT FOR THE YEAR 24 (1.911.506.730) (2.037.431.788)

O1 Znueiwoeig oTig oehideg 18 péxpl 34 aroteAolv avarooTTAoTO HEPOS TWV OIKOVOUIKWYV
Kataotdoeswv.

The Notes on pages from 35 to 50 form an integral part of the Financial Statements.
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KATAZTAZH - STATEMENT 1.3

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS
KATAZTAZH ENEPIHTIKOY KAI MAOHTIKOY KATA THN

31n AEKEMBPIOY, 2010 -
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2010

Znp. 2010 2009
Note € €
ENEPIHTIKO - ASSETS
Tparmredika YmoAoimra — Bank Balances 13 165.261.320 370.699.829
YmoAoira Eidikwv Tapegiwv - Special Funds’ Balances 14 89.949.180 13.000
MpokatafoAég kal XpewoTikd YmoAorra - Advances
and Debit Balances 15 67.259.554 91.882.278
MpokatafoAég ATroBepdTwyv — Stocks Advances 16 6.440.514 6.186.582
ESo@AnTikd AmroBéparta - Sinking Funds 17 81.646.217 110.665.828
Adveia Tou TTapayxwpnénkav — Loans granted 18 595.012.648 469.140.142
Emevduoeig - Investments 19 165.159.150 123.645.868
1.170.728.583 1.172.233.527
MAOHTIKO - LIABILITIES
Tpamredikad YréAoima - Bank Balances 13 (6.227.465) (28.014.518)
YmoAoira Eidikwyv Tapgiwv - Special Funds’ Balances 14 (237.735.222) (266.134.846)
KaraBéoeig kai MoTwTikd YroAoira - Deposits and
Credit Balances 20 (264.679.216) (207.299.870)
FpappdTia Anpociou — Treasury Bills 21 (5.194.251.086) (10.555.807.167)
EmevdiUosig Eidikwv Tapgiwv — Special Fund
Investments 22 (7.134.827.220) -
Aaveiopég — Borrowings 23 (5.649.172.582) (6.097.748.652)
(18.486.892.791) (17.155.005.053)
KAGAPO MNMAOHTIKO — NET LIABILITIES (17.316.164.208) (15.982.771.526)
AMNOOEMATIKA - RESERVES
MNayio Tapeio — Consolidated Fund 24 (12.470.277.886) (10.558.771.156)
ATroBepaTiké atrd ETrevduTikég Kol XpnHATOSOTIKEG
ApaoTtnpidoTnTEG — Reserve from Investing and
Financing Activities 25 (4.845.886.322) (5.424.000.370)

ZYNOAO AMNMOOGEMATIKQN — TOTAL RESERVES

—

PEA FEQPTIOY
"evikn) AoyioTpia TnG Anuokpariag

(17.316.164.208)

(15.982.771.526)

O1 Znueiwoeig oTig oeAideg 18 péxpr 34 amoreAoUuv avaTTooTTAOTO NEPOG TWV OIKOVOMIKWYV

KataoTtdoswv.

The Notes on pages from 35 to 50 form an integral part of the Financial Statements.



KATAXZTAZH 1.4
KYIMNPIAKH AHMOKPATIA
ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

1. AovioTikéc MoAITIKEC

Bdon EToipaciag

O1 Oikovopikés KartaoTtaoelg €xouv e€tolacTei otn Bdon Twv TTPOYMATIKWY EIOTTPAEEWY Kal
TTANPWHWY N oTToia £XEI AVATTPOCAPPOOTEI O oxéon ME Ta akdAouba:

(a) Ta E€¢opAnTikd ATToBEuaTa cuptTepIAauBavouy dedouleupéva €éooda aTrd TOKOUG YIa TO £T0G.

(B) Ta ummdéAorma Twv Aaveiwv TTou TTapaxwpenénkav atd tn Anuokpartia kal Tou Aaveiopou o€
&éva vopiopaTa CUPTTEPIAOUBAVOUV T UN TTPAYUATOTTOINBEVTA oUVAAAQYUATIKG KEPDN Kal {NMIES
TTOU TTPOKUTITOUV ATTO TN METATPOTIN UE TN CUVAAAQYUATIKE ICOTIMIa TTOU I0XUEI OTO TEAOG TOU £TOUG.

(y) Ta ummdhoimma Twv E&o@AnTmikwy ATToBepdtwy, Twv Aaveiwv TTou TTapaxwprdnkav, Tou
Aaveiopou kal Twv Emevducewv ke@aAaiotroioUvtal Katd Tn ARén Tou OIKOVOMIKOU £TOUG Kal
oupTtrepiAaupBavovtal otnv Katdotaon Evepyntikou kai MabnTikou.

To kaBapd cuvoAIkd TTOGO TwV OTOIXEIWV TTOU ava@EPovTal GTo GnuEio (y) o TTavw KaTtd 1n AREn
TOU OIKOVOUIKOU £Toug avayvwpiletar oto AmoBeuatikd atd EtrevOuTikéc kar XpnuaTodoTIKEG
ApaoTnpIéTNTEG.

ZUppwva Pe TN BAon Twv TTPAYUATIKWY €I0TTPAEEWY Kal TTANpwuwY, Ta £€000a Kal O dATTAveS
avayvwpifovTal Katd TNV nUEPOPNVia ioTrpagng r TANPWHNG.

O1 OikovopuikéG KaTaoTAoEIG €X0UV ETTIONG ETOINOOTEI JE BACN TNV APXI) TOU IOTOPIKOU KOOTOUG.
AAAayég OoTIG AOYIOTIKEG TTOAITIKEG

Katd 10 €106 2010 71O umOAoITTOo Twv MeTaBIBdoipywy MpapuaTiwv KEQAAAIOTTOINBNKE OTNV
Kartdotaon Evepyntikou kail MadntikoU kai avayvwpioTnke oto AToBepatikd atmmd ETTevOuTiKEG Kal
XpnHaTodoTIKEG APaCTNPIOTNTEG.

OvrétnTa Avagopdg

O1 Oikovopikég KataoTtaoeig KaAUTITouv Ta YTroupyeia kai Tig Ave¢dptnteg YTnpeaieg Tou KpaTtoug
TTou TrepIAapBavovTal atov KpaTikd MpouttoAoyiouo.

Nopiopa EToipaciag Oikovopikwyv Kataotdoswyv
O1 Okovopikég KataoTdoelg éxouv TolaoTei o€ Eupw (€).
Zévo ZuvaAAayua

ZuvaAlayég oe EEvo vopIopa peTaTpétrovial o€ Eupw Kal KataxwpouvTal he Baon v TIPA
OUVAAAdYHOTOG TTOU 1I0XUEI TNV NEEPOMNVia TNG ouvaAAayis. MpayuaTtoTroinBévia cuvaAAayuaTIKG
KEPON Kal CnUIEG TTOU TTPOKUTITOUV aTTo TNV €E6QANCN TETOIWV CUVAAAQYWV avayvwpifovtal oTo
Noyaplacud Eiommpdéewv kar MAnpwuwy.  Mn TTpayuatotroinfévia cuvaAlayuatiké kEpdn Kai
CNUIEG TTOU TTPOKUTITOUV ATTO TN PETATPOTIN ME TN CUVAAAQYUATIKY ICOTIMIA TTOU I0XUEI OTO TEAOG
Tou €T0oUG Twv Aaveiwv TOU TTapaxwpndnkav kal Tou Aaveiopyol o€ EEva vopiouara
avayvwpifovtal oTo ATToBepatikd yia ETTevOuTIKEG Kal XpnUaTodoTIKEG APaCcTnNEIGTNTEG.
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KATAXZTAZH 1.4

KYIMNPIAKH AHMOKPATIA

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

ZuyKpITIKEG MAnpo@opicg

Otrou xpeiddetal, Kal gival EQIKTO, TO GUYKPITIKA TTOOA £X0UV AVATTPOCAPHOCTEI yia va cuvAdouy e

TIG aAAQYEG OTNV TTAPOUGIiaon GTo TPEXOV £TOG.

2. Evoikia, AikaiwpaTta Kol dAAol [Mpéocodol

Ta Evoikia, Aikaiwuata Kai dAAol Mpdoodol repiAauBdavouv Ta akdAouba:

2010 2009

€ €

Evoikia 11.285.086 10.998.242

AlKaipaTa 39.598.524 16.470.412

Mepiopata 1.257.504 374.424

‘Ecoda atd Kevipikr Tpatreda 92.357.406 7.264.720

‘Ecoda atmd KpaTtikd Aaxeio 33.681.905 37.208.877

OAika 178.180.425 72.316.675

3. ’Ecoda - MetaBiBdoeig

Ta 'Ecoda ammd MetafiBaoeig mepidapfdavouv Ta akdAouba:

2010 2009

€ €

EmpBapuvoeig Pdpwv kal TeAwvV 56.898.837 50.536.693

MpdoTiya Kal XpnUaTikEG MNoivég 21.419.179 16.426.061

‘Ecoda atrd 1o Tapeio Koivwvikwy Ac@alicewy 17.793.616 16.509.360

Eicpopd yia Koivwvikr Zuvtagn 19.498.015 18.417.207

AANeg MeTapiBaoeig 111.052.611 32.728.382

OAika 226.662.259 134.617.703

2116 AMeg MeraBiBdoeic yia 1o 2010 mrepidauBdverar Too6 Uyoug €78.271.034 110U a@opd TO
OUPTTANPWUATIKO HEPOG Twv ouvtdgewv Tou KataBdAAovial ammé 10 Tauegio Kolvwvikwy
Ac@alicewv 10 o1T0i0 KEPONONKE HE KUBEPVNTIKEG EI0POPES KAl ATTOKOTTINKE OTTO TIG OUVTAEEIG TTOU

kKataBAnOnkav. O1 Zuvrdéeic kai PiAodwpnuara TrapoucidfovTal auénuEVeS KaTda To idlo TT00O.

4. 'Ecoda un AAAwc KataTtdasipa

Ta 'Ecoda pn AMwg Katatédéipa epidapBdvouv Ta akéAouba:

2010 2009
€ €

MeTagpopd ammd AmmoBepaTtikd Opyaviopou Anudaoiou
Aikaiou (CYTA) 80.000.000 80.000.000
AMa ‘Ecoda 22.924.717 26.909.172
ANa AikaiwpaTa kal O@eIAég 15.398.893 10.760.920
OAika 118.323.610 117.670.092

5.’Ecoda - Xopnyiec

Ta 'Ecoda ammd Xopnyieg TepiAapBavouy Ta akdAouba:
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KATAXZTAZH 1.4

KYIMNPIAKH AHMOKPATIA

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

Xopnyieg EupwTraikng ‘Evwong

Xopnyieg AieBvwv Opyaviopwy kal KuBepvAoewy
IBIWTIKEG XOopnyieg

AMN\eg Xopnyieg

OAIka

6. AAAa AsiToupyika ‘Ecoda

Ta AMa Actoupyikd ‘Ecoda avrimrpoowTtretouv ‘Ecoda amd EvdokuBepvnrikés lMapayyeAieg

METAEU TuNUATWY/ YTINPETIWV.

Ta AAa Aeiroupyikd ‘Ecoda mrepidaufdavouy Ta akdAouba:

MwARoeig Ayabwv/ Mapoxn Yrnpeoiwyv o€ AAAa
TuAuata/ YTINpeoieg

2UvTnpPNoEIg yia GAAa TuApaTta

ExtéAeon Epywv yia dAa Tuuata

ExtéAeon Epywv oTo idlo TuAua

OAIka

7. Aatravec - MetaBiBdosic ECWTEPIKOU

2010 2009

€ €
90.750.731 84.560.891
57.372 76.773
425.697 579.259
777.720 617.251
92.011.520 85.834.174

O1 Aatraveg yia MetapiBdocisc EowTepikou trepiAapBavouy Ta akdAouba:

MeTaBiBdaoeig mpog Opyaviopoug Anpdoiou Aikaiou
MetaBipaocig TTpog Apxég ToTmkAg AuTodloiknong
MeTaBiBaoeig Tpog ZupBouAia/ EmiTpoTtrég/
Opyaviopoug

evikh) KuBepvnTtiki Eic@opd o1o Tapegio Kolvwvikwy
Acpalioswv

AMNeg MeTapifdoeic EcwTtepikou

OAika

8. Aatmravec - MetaBiBdaoceic EEwTepikoU

O1 AaTtraveg yia MetapiBdaoeig EEwTtepikou repiAaudvouy Ta akdAouba:

MetaBipdaocig TTpog AleBveic Opyaviououg
MeTaBipdoeig TTpog Ouoyeveiakég Opyavwaoelg

Texvikr) BonBeia og Zéveg Xwpeg

AAAN Texviki BonBeia EEwTtepikou

Aldpopeg ZuveloPopEg EEwTepIKOU

MetaBipdaocig TTpog EupwTraikr ‘Evwon - MNMapadoociakoi
18101 Mépol
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2010 2009

€ €

4.932.777 4.556.407
16.166.265 16.583.679
17.050.217 21.029.096
15.532.713 15.170.124
53.681.971 57.339.306
2010 2009

€ €
297.554.962 272.943.868
152.302.375 151.607.210
15.204.798 15.536.559
319.935.626 302.765.373
37.778.229 33.214.962
822.775.989 776.067.972
2010 2009

€ €
34.206.405 28.520.740
601.709 480.596
3.015.953 2.731.130

- 785.000

160.577 139.002
26.439.327 34.492.201



KATAXZTAZH 1.4

KYIMNPIAKH AHMOKPATIA

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

MetaBipdocig TTpog EupwTraikr ‘Evwon —1810¢g Mépog

O.M.A. 33.661.908 38.519.085
MetaBipdaocig Trpog EupwTraikn ‘Evwon - 1810¢ MNopog
AkaBdpiotou EBvikoU EicodAuaTog 119.343.232 122.543.648
OAika 217.429.112 228.211.402
9. Emixopnynoeig
O1 Emixopnynoeig epIAapBavouy Ta akdAouba:
2010 2009
€ €
Etmixopnynoeig yia INewpyika MNMpoidvra 36.781.680 56.785.447
Emmixopnynoeig yia Biounxavikd MNpoidvra 2.590.784 4.871.950
2X€010 AtTrooupong MaAaiwy AuToKIVATWY 774.762 7.757.513
Anpooieg EmPBatikég MeTagpopég 24.678.915 1.543.933
AMN\eg ETnixopnynroeig 3.309.177 2.791.088
OAikd 68.135.319 73.749.931
10. Koivwvikég Mapoxég
O1 Koivwvikég Mapoxég trepIAapBavouy TiIG akOAOUBEG TTAPOXEG:
2010 2009
€ €
Maideiag 232.908.678 243.259.282
MoAImoTIKEG 14.716.470 8.942.085
Yyeiag 69.354.448 64.916.899
21éyaong 95.355.528 95.036.758
Koivwviknig MNpdvoiag 686.428.809 617.005.535
AANeg KovwvikEg 23.082.516 23.628.521
2¢ Eidika Tapeia 70.127.933 62.806.336

OAIKG

1.191.974.381

1.115.595.416

11. Aatrdavecg - Xx£dia Zuyxpnuarodorouusva amd Koivorikoucg MNMépouc

O1 Aatraveg yia Zx€dla Zuyxpnuatodotoupeva atmmd KoivoTtikoug MNopoug mrepiAapdvouv Aatraveg

yia Ta akdAouba:

2010 2009

€ €

‘Epya Mpoevragiakou XpnuatodoTikou Kavoviouou 200.501 329.674
‘Epya MetaBarikig AicukdAuvong 562.150 3.218.466
Apdoeig AlapBpwTikwv Taugiwv 45.157.559 42.919.473
Apdon Zxediou AypoTikg AvATITUENG 852.557 1.759.221
AAa Epya kal ZxEdia 304.494 370.268
OAika 47.077.261 48.597.102

12. Ayopd MeToxwv

H Ayopd Metoxwv yia 10 €106 oupTtrepiAaupavel €35.000.000, 1006 TToU TTANPWONKE yia augnon
TOU METOXIKOU KepaAaiou Tng etaipeiag Eurocypria Airlines Ltd kai mrepidauBaverar otov [Mivaka
Emevduoeswyv (Mivakag 3.5). Ta 10 2009, n Ayopd Metoxwv trepIAauBavel Tood Uywoug €4.042.645
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TTOU TTANPWONKE yia cuppeToxr oTo KepdAalo kal oTo ATToBeuaTikO TNG EupwTraikig Tpdmedag
Emevduoswy, agiag €1.146.138 kai €2.896.507 avrioToixa kai cuptrepihaudveral otov lMivaka

2uvopouwy N Zuuuetoxns oe Aiebveic Opyaviououc (2nueiwon 31).

13. TpaTtrelikd YmroAoitra

Ta Tpamedikd Ytoloimra atroteAolvTal ammd Ta uttoloitma otnv Kevtpikr) Tpdatrea tng Kutrpou,
BpaxutrpdBeopueg katabéoeig kai uttéAoimra oe Tapueia Mayiag MNMpokataBoAng, 6TTwe avaAlovTal

O KATW:

2010 2009
€ €

Kevtpikn Tpdtela TnG Kutrpou:
Tapeio Alaxeipiong MeTpntwv 85.430.072 85.430.072
evikdg KuBepvntikdg Aoyapiaouog (3.691.474) 205.987.094
81.738.598 291.417.166
BpaxutrpbdBeopes kaTabéoeig 65.996.638 41.211.566
YmoAoimma o€ Tapeia Mayiag MNMpokataBoAng 11.298.619 10.056.579
OAIka 159.033.855 342.685.311
Tpamedika Ymrohoimma — MMivakag 3.1 165.261.320 370.699.829
Tpamedika Ymrohoimma — MMivakag 3.1 (6.227.465) (28.014.518)
OAika 159.033.855 342.685.311

14. YmroéAoimra E1dikwyv Taugiwv

Mivaka¢ YmoAoimwv Eidikwv Taueciwv KarareBeiuévwy ato evikd NAoyiorrnpio TTapoucidleTal aTo

KegpdAaio 3 AAol Mivakeg Tng Anuooiovopikng ‘EkBeong (Mivakag 3.2).

15. NMpokataBolAéc Kal XpewWoTIKA YITOAOITTO

O1 MpokataBoAég kal Ta XpewaoTIKA YTroAoimma TrepiAaudvouy Ta akdAouba:

2010 2009

€ €

MpokaTtaBoAég — Tagidla oTo eEWTEPIKO 531.362 210.306
MpokaTtaBoAég MpoowTTikoU 31.192.511 31.235.328
MpokaTtaBoAég Aoyw Eyyuoewv 16.993.807 16.993.807
MpokataBoAég — AANeG 18.541.874 43.442.837
OAIka 67.259.554 91.882.278

lMivakag lNMpokaraBoAwv Kal XpewoTIKwv YTToAoiTwy TTapouciddetal oto KepdAaio 3 AAAor lMivakeg

NG Anuociovouikng ‘EkBeong (Mivakag 3.3).

16. NMNpokaTafoAéc ATToOsuGaTWV

O1 MpokaTtaBoAég ATTOBeudTWY avTITTIPOCWTTEUOUV KOOTOG ATTOBEUATWY O€ TIMA KTAONG TTOU €XOUV

ayopaoBei atrd TTpounBeuTES yia HEAAOVTIKE Xprion.

Mivakac NMpokaraBoAwv yia Ayopéc AmoBsudrwy Trapouciadetal oto KepdAaio 3 AAAor lNivakes Tng

Anuooiovouikng ‘EkBeong (Mivakag 3.4).
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17. E€o@AnTIKG ATTOOEMATO

Ta EE0QANTIKG ATTOBEpaTa avTITTIPOCWTTEUOUV CUCTNMHATIKEG OUVEICQPOPEG O€ EIBIKO TPATTECIKO
Aoyaploopd otnv Kevipiky Tpdtrea, pe okomrd TN PBeAtiwon Tng IKavoTNTaG vyia  £yKaipn
QTTOTTANPWHNA TwV OXETIKWV daveiwv (Xpedypaga AvamTugewg, Opoloyieg ATTOTAMIEUCEWG KATT.)
KaTd TNV nuepounvia AAENG Toug.

lMivaka¢ Aaveiouou, o otroiog replAauBdvel Ta o Tavw davela, padi ue T1a avriotoixa EEo@AnTIKG
AmoBéuata, Trapoucidletar oto KepdAaio 2 Adveia/ Eyyunoeic Tng Anuociovopikng ‘EkBeong
(Mivakag 2.1).

18. Adveia TToU TrapaxwprRénkav

Ta Adveia 1ou Tmrapaxwpenénkav amd mnv KuBépvnon avépyxovrar oe €595.012.648 (2009:
€469.140.142) ka1 £€xouv TTapaxwpnBei otoug akdéAouboug opyaviopoug:

2010 2009

€ €

=éveg KuBepvnoeig* 42.823.819 -
ARjuol 156.343 165.852
ZupBoUAia ATTOXETEUOEWG 3.011.003 3.088.301
ZupBouAia YdaTtotrpourBeiog 24.289 24.289
Opvyavicuoi Anuéaoiou Aikaiou kai AAAo1 Opyaviouoi 503.944.870  420.649.627
Zuvepyatikég ETaipeieg kal ANAoI 1B1wTIKOi Opyaviouoi 45.052.325 45.212.073
OAika 595.012.648  469.140.142

* Adveio TTou TTapaxwpendnke otnv EAANvikA KuBépvnon péow tou Mnxaviopou EthpiEng Tng
EAAGSaG TTou opyavwBnke atmd Tnv EupwTraikr) EmTpotrA kai 1o AigBvég NopiopaTiké Tayeio.

lMivakag Aaveiwv arrd o Anudoio Taueio, o oTroiog TTepIAapBavel Ta Advela TTou TTapaxwpenénkay,
TTapoucialetal oto KepdAaio 2 Adveia/ Eyyunoeis Tng Anuoaoiovopikig ‘EkBeong (Mivakag 2.5).

19. Emrevduosig

O1 Emevdloeig agopouv cupuetoxy oto Metoxikd KepdAaio Kutrpiakwyv Etaipeiwv.  lMivakag
EmevdUoewv, o otoiog cuutrepIAauBAvel Ta TTOOOOTA CUPMPETOXNAG OTa MeToxika KepdAaia Twv
eTaIPEIV Kal TNV OvopaoTikr agia Twv ETrevdloewy o€ HETOXEG TwV ETaipeiwy, TTapouacidletal 0To
KepdAaio 3 AAAoi lNivakes Tng Anpooiovouikig ‘EkBeong (Mivakag 3.5).

20. KataBéoeic kail MoTwTtikd YIroAoia

O1 KaraBéoeig kal Ta MioTtwtikd YTréAomma epidaupdavouy Ta akdAouba:

2010 2009

€ €

MoTtwtég — AAec KataBéoeig (264.679.216) (207.299.870)
OAIkda (264.679.216) (207.299.870)

Mivaka¢ Karabéoswv kai MNMotwrikwy YmoAoimwy mrapoucidletal oto KepdAaio 3 AAAor lMivakeg Tng
Anpooiovouikig ‘ExkBeong (Mivakag 3.6).
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21. N'payudTio Anuociou

Ta MpauudTia Anuociou atroteAouvTal atod Ta IpaupdTia Anpociou EcwTtepikoU kal Ta MpauudTtia
Anpooiou EEwTtepikou, Ta otroia gival OAa attoTTAnpwTtéa o Eupw.

Ta Mpappdatia Anuociou TrepiAapBavouy Ta akdAouba:

2010 2009

€ €
papudma Anpoaiou EcwTtepikoU (401.565.170) (7.380.217.080)
MpauudTmia Anyooiou EgwTepikoU (4.792.685.916) (3.175.590.087)
OAIkda (5.194.251.086) (10.555.807.167)

Mivaka¢ [pauuatiwv Anuocgiou Tapoucialetal oto KepdAaio 2 Adveia/ Eyyunoeic 1ng
Anpoaoiovouikig ‘ExkBeong (MMivakag 2.6).

H kaBapn yn mpayuarotroinbsioca {nuid Tou TTPOKUTITEl attd TNV ékdoon Mpapuatiwv Anuoaciou
E€wTtepikoU uttd 10 APTIO GUUTTEPIAGUPBAVETAI OTNV AVATTPOCAPMOYR OTn BACN TWV TTPAYUATIKWV
EIOTTPAEEWY KAl TTANPWHWY YIa TO €T0G, 0TO ATTOBepaTikd ammd ETrevduTikég Kal XpnUaTodOTIKEG
Apaotnpiétnteg (2010: €8.828.200, 2009: €1.389.120) (Znuciwon 25).

22. Emrevduoeic E1diIkwv Tapgiwv

Ta mAeovacuata Tou Taueciou Koivwvikwv Ac@aAicewv, Tou KevipikoUu Tapeiou Adeiwv, TOu
Tauegiou MAgovdalovtog lMpoowTrikou, Tou Tapegiou yia Tnv lMpooTacia Twyv AKAIWUATWY TWV
EpyodoTtoupévwy oe TrepIiTTTwon Agepeyyudtntag Tou Epyoddtn kar Tou Aoyaplacpou Mapoxwv
Avepyiag, Ta otroia katd Tig 31/12/2009 Atav emevoupéva o€ MpapudTia Anpoaoiou, YETATPATTAKAV
katd 1o 2010 o¢ emevduoeig uttd TN HOP®H KatdBeong o€ TrioTn Twv Tapeiwv (2010:
€7.134.827.220, 2009 €6.932.842.000).

23. Aaveiopdg

O Aaveiopog atroteAeital ammo Ta Adveia EocwTtepikol og Eupw kail Ta Adveia EEwTepikou og Eupw
Kal o€ &€va vopiopaTa.

O Aavelopég epiAauBavel Ta akéAouba:

2010 2009

€ €

Adveia EcwTepikou (4.754.720.630) (5.200.253.037)
Adveia EEwTepikou (822.379.082) (808.880.790)
Adveia — Mivakag 2.1 (5.577.099.712) (6.009.133.827)
MeTaBiBdoiya Npapudria — Znueiwon 26 (72.072.872) (88.614.825)
OAika (5.649.172.584) (6.097.748.652)

Mivaka¢ Aaveiouou, o otoiog TTepIAauPavel Ta aToixeia Aaveiopou, Padi he Ta avrioToiXd Toug
ECopAnTikd AtroBéuara, trapoucidletal oto KepdAaio 2 Adveia/ Eyyunoegic TnG AnuoCIOVOUIKAG
‘EkBeong (Mivakag 2.1).

Ta Adveia EEwTepikou, opadoTroinuéva avaAoya Pe TO VOUIOUa oUvayng Toug, TTapatifevral 1o
KATW:
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OAIk6 TT0o06 0  OAIKO TTo06 0 OAIKO TTOOO  O€ OAiké
&&vo vopiopa € &évo vouioua 000 o€ €
2010 2009
>¢ Eupw - (790.942.412) - (778.098.723)
>¢ lammwviké Mev (3.000.000.000) (27.635.761) (4.000.000.000) (30.127.288)
>e Anvdpio KouBérr - - (269.900) (654.779)
>¢ EABeTIKO Ppayko (1.412.916) (1.131.419) - -
>¢ Bpetavikn ZtepAiva (2.244.318) (2.601.203) - -
> AoAdpio HIMA (91.061) (68.287) - -
OAIka (822.379.082) (808.880.790)

24. Nayio Taueio

2UhQwva ue To Zuvtayuda Tng Kutrplakhg Anuokpartiag, oo MNMayio Tapegio katatiBeTal oTToI0dATTOTE
£€0000 Kal XPNUATIKO TTooO CUAAEYETAI 1) EICTTPATTETAI UE OTTOIOONTTOTE TPOTTO aTTO TO KpdTog Kal o€
QuTS XPEWVETAI OTTOIAOATTOTE dATTAVN KAl XPNUATIKO TTO00 TTANPWVETAl atrd T0 KpATog.

2010 2009

€ €
YTméAoitro 1 lavouapiou (10.558.771.156) (8.521.339.368)
‘EAAeIypa yia 10 £T0G (1.911.506.730) (2.037.431.788)
YtméAoitro 31 Askepppiou (12.470.277.886) (10.558.771.156)

25. AtroBegpaTtikd ard ETrevouTikéc Kol XpnuUaTodoTIKEC APOOoTNPIOTNTEC

To ATmoBepaTiKG atmd ETrevouTIkKEG Kal XpnuaTodoTikéG ApaoTnpidTnTeg TTEPIAAUPBAvEl TNV KaBapn
Kivnon Ttou €étoug oTa oToixeia EvepynTikoU kai MMaBnTikol 10U a@opouv ETTevouTikéG Kal
XpnuatodoTikéG ApaoTtnpidtnteg, dnAadr E¢opAnTikad AtoBéuarta, Adveia TTou Trapaxwpnonkav,
Aavelopd kai Etrevduoelg.

2010 2009
€ €
YTréAoitro 1 lavouapiou (5.424.000.370) (5.845.202.861)
KaBapn kivnon o€ EtrevouTikég Kal XpnuaTodoTIKEG
ApaoTnpidTNTEG YIa TO £T0G 590.694.430 506.062.271
Avatrpocappoyf oTn BAcn TwV TTPAYUATIKWY EI0TTPAEEWV
KAl TTANPWHWYV YIa TO €T0G (12.580.382) 3.755.045

(4.845.886.322) (5.335.385.545)
KegpaAaiotroinon MetaBifdoiywy Mpaupatiov —
AvaTTpocapuoyr TTPONYOUNEVOU £TOUG - (88.614.825)
YmoAoitro 31 Aekepfpiou (4.845.886.322) (5.424.000.370)

26. MeTaBiBdoiya MNpoaupudrtia

lMivakag¢ MeraBiBdoiuwyv pauuariwv, o otoiog TreplIAapPBavel MetafiBdoiya Mpappdma  yia
EKTEAEON avaTTITUEIOKWY  €pywy, Trapouoidaletar oto KepdAaio 2 Adveia/ Eyyunoeic 1ng
Anpooiovouikig ‘ExkBeong (Mivakag 2.2).

Ta MetaBiBaoiya MpappdTtia, Ta otmoia €xouv €kdoBei OAa oe Eupw, avépyovtal oe €72.072.872
(2009: €88.614.825).
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27. Adveia yia Zuyypnuoarodorouueva Epya

Mivaka¢ Aaveiwv yia Zuyxpnuarodorodusva Epya, o otroiog replAaupavel Adveia yia eKTEAEON
2uyxpnuatodoTtoupevwy Epywv Twv Afuwyv, KoivoTikwv ZupBoulAiwv, ZxoAikwv E@opeiwv Kai
2UMBOUAIWY ATTOXETEUOEWG KAl OTOV OTTOI0 CUNTTEPIAQUBAVETAI N avaAoyia Tou Kpdtoug yia KaBe
ddvelo pe BAon TIG ApXIKEG CUPQWVIEG OUVAWAG Twv, TTapouoialeTal oto KepdAaio 2 Adveia /
Eyyunoeic ¢ Anuociovopikng ‘EkBeong (Mivakag 2.3). Ta Adveia yia Zuyxpnuarodotoupeva
‘Epya dev avayvwpifovTal otnv Kardoracn EvepynrikoU kair lNabnrikod.

Ta Advela yia ZuyyxpnuartodoToupeva Epya, TTou Ta UTTOAOITTA TOUG AVTITIPOCWITTEUOUV TO GUVOAO
NG 0QEIANG, avépxovTal o€ €345.028.898 (2009: €348.008.607) kai givar 6Aa oe Eupw. AT autg,
Ta Eyyunuéva Adveia yia Zuyxpnuarodotolpeva ‘Epya avépyovral ot €343.667.113 (2009:
€345.585.883).

28. Eyyunosig

Mivaka¢ Ekkpeuwv Eyyunoswy, o otoiog mreplAaupavel Tig Ekkpepeic Eyyunoeig 1ng KuBépvnong
yia ammomAnpwiunl Xpewv Twv Afpwyv, KoivoTikwv ZupBouliwy, ZupBouliwv ATToXeTEUOEWC,
Opyaviopwv Anudéoiou Aikaiou, Zuvepyatikwy ETaipeiwov kal AANwy 181wTiIkKwy Opyaviouwy Kal
MpoowTttwy, Tapoucidletal oto KepdAaio 2 Adveia/ Eyyunoeic tng Anuooiovouikng ‘ExkBeong
(Mivakag 2.4).

O1 Ekkpepeic Eyyunoeig avépxovralr oe €7.665.782.870 (2009: €1.417.502.301), €k Twv OTTOiwvV
€1.614.504.741 civan oe Eupw (2009: €1.365.914.875), evw €51.278.129 (2009: €51.587.426) civai
o€ £€vo vouIoua.

O1 Ekkpepeic Eyyunoeig, opadotroinuéveg avaloya e TO VOUIOUO oUVAWnS ToUg, TTapaTiBevTal o
KATW:

OAIk6 TToo6 0 OAIkKG6 TTOo0o6  OAIKO TTOOO O¢ OAIKO
§évo vopioua oe € &évo vouioua 000 o¢ €
2010 2009
>e Eupw (1.614.504.741) (1.365.914.875)
X ¢ Bpetavikn ZtepAiva (38.814.314)  (45.132.923) (40.027.588) (44.778.597)
e AoAdpio HIMA (834.499) (627.443) (1.231.226) (856.803)
>¢ EABeTIKO Ppdyko (6.897.204) (5.517.763) (8.849.472) (5.952.026)
OAIka (1.665.782.870) (1.417.502.301)

29. Kabuotepnuéva 'Ecgoda

Ta KaBuortepnuéva Ecoda avTITIpoowTTeUoUV OQEINEG aTTd TpiToug TTPpog TNV KuBépvnaon, ol OTToiEg
Oev €xouv eloTTpaxBei péxpl TNV nuepounvia tng Kardotaong EvepynTikoU kai MNaénTikou.

Ta KaBuoTtepnuéva ‘Ecoda dev avayvwpifovtal oTig¢ Karaordoesic 1.2 kai 1.3 Twv OIKOVOUIKWY
KartaoTtdoeswy, oUpowva e Tn Bdon Etoipaciag Toug (2nueiwon 1, Aoyiotikéc MNoAITIKES).

Mivaka¢ KabBuotepnuévwyv Eocodwv Tmapoucidletal oto KepdAaio 3 AAAor Tlivakee Tng
Anpooiovouikig ‘ExkBeong (Mivakag 3.7).
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Ta KaBuoTepnuéva 'Ecoda avépxovtal o€ €1.547.735.619 (2009: €1.518.838.042).

30. Ekkpepeic O@eiAéc

O1 Ekkpepeic O@elAéc avTITTpoowTTEUOUV OQEIAEG TTpOG TpiToug amd Tnv KuBépvnon, TTou
TIPOKUTITOUV aTTé TNV TTPOUABEIa ayabwy Kal Tnv TTApoXA UTTNPECIWY, Ol OTToIEG dev €XOuV
TTANPWOEI PEXpI TNV NEEpounvia Tng KatdoTtaong Evepyntikou kai MadnTikou.

O1 Ekkpepeic O@elhég dev avayvwpifovtal oTig Karaordaoesic 1.2 kai 1.3 Twv OIKOVOUIKWY
Kartaotdoswy, oupgowva ue Tn Bdon EToipaciag Toug (Znuciwon 1, AoyioTIKESC APXES).

Mivaka¢ Ekkpeuwv OgeiAwv TTapouacialetal oto KepdAaio 3 AAAor livakes TnG AnUOGCIOVOMIKAS
‘EkBeong (lMivakag 3.8).

O1 Exkkpepeic OgeINég avépyxovTtal o€ €10.980.929 (2009: €10.086.920).

31. Zuvdpouég § ZuppeToxn o€ Aigbveig Opyaviououg

Mivaka¢ Zuvépouwyv 1 Zuuuetoxns o€ Aigbveic Opyaviouou¢ trapoucidletal oto KepdAaio 3 AAAoi
lMivakeg NG AnuooiovouikAg ‘EkBeonc (Mivakag 3.9).

32. Tuumrpdaéeic Anuoaoiou Kai I81wTIKOU Touéa

O Zuptrpdéeic Anudooiou kal I1DIwTIKOU Topéa  avTITTpOOWTTEUOUV  CUPBATIKE  PUBUIoUEVES
ouvepyaaoieg peTatu TnG KuB€pvnong Kal Tou I8IWTIKOU TOUED UYE OKOTTO TNV TTapoxn Onuociwv
UTTNPECIWY, OUUPWVA PE TIG OTTOIEG OI ATTAITOUUEVOI TTOPOI UTTOKEIVTAI O€ KOTAAANAN dlaxeipion Kai
0l Kivduvol TTOU aTTOPPEOUV KATAVEUOVTAI PHETAEU TWV ETAIPWY AVAAOYWS TWV APUOSIOTATWV.

O1 Zuptrpdageig Anpoaoiou kai 1d1wTikou Topéa NG KuBépvnong tmou Bpiokovtal o€ 10XU Katd Tn
O1dpkeia Tou étoug 2010 TTapouaidlovTal TTIo KATW:
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(A) AepoAipéveg B) Mapi (') Movada (A) Movada (E) Kivnti Movada
AerrTopépEleg Adpvakag Kai (B) apiva AgpaAldtwong AgpaAldatwong AgpaAldatwong
. Nepegoou s . R N ,
Magou Nepou Adpvakag Nepou AsgkéAglag NepoU Movrg
lMepiypaen AvaTtrtuén,
ouutpaéng AgiToupyia, MpounBeiaq, Avakaivion, 2xedlaouog,
AvatTuén kai dlaxeipion Kai gykaraoTaon, AeiToupyia, avéyepon,
dlaxeipion Twv EKMETAAAEUON AeiToupyia Kai ouvThpPNOoN Kal KATOOKEUN Kal
AEPOAIUEVWIV papivag TTWANGCN vepou TTWANON vepou TTpounBeia vepou
Huepounvia i
UTTOYPaQIiC 4.3.99 (apxikn)
ouupwviag 8.7.2005 25.1.2008 2.2.2001 (etrékraon) 30.9.2005 14.2.2008
Huepounvia ioxuog
oupgpwviag 12.5.2006 25.1.2008 1.6.2001 1.4.2007 22.12.2008
lMepiodog 1oxU0¢
ouppwviag 25 £ém 53 1 10 £1n 20 1 3 €N
Aiauoipacuocg KuBépvnon:€3,8 .
KOOTOUC Alaxeipiotig:100% AloxeipiotAG:100% | AlaxeipiotAG:€37,7¢K. | Aloxeipiothg:100% | Aiaxelpiotrg:100%
lMpayuarorroinBév/ ®daon 1 €500 ek. ®don 1 €130,3 ex.
GVGU€V0'IJ§VO, KOOTO¢ ®don 11 €143 ex. ddon 11 €221,0 k.
KaTaokeung Epyou
(ouvoAIKd)
2Uvoho €643 ¢K. >Uvoho €351,3 ek. €41,5 ek. €13,2 k. €9,7 eK.
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(A) AcpoMipéveg Ar) Movada (A) Movada | (E) Kivnri; Movéda
AetrTOopépElEg Adpvakag Kai (B) Mapiva Agpeocou panarwons Ag@aAdTwong Ag@aAdTwong
. NepoU " A N h
Magou A6 NepoU AegkéAglag NepoU Moviig
dpvaKag
KaBaph aéia (1) A/E A/E A/E
EI000NUATWVY aTTG TO Y100epd: €3,5 k. | Z1aBePS: €51.260 avd Toc,
éoyo (KuBépvnang) avd é1oc, aVOTIPOCAPHUOCHEVO KABE
QAVOTTPOCOPUOCUEVO €106, Bdoel Tou Mevikou
KAOe 2 £€1n, Bdoel Tou | Aciktn Tipwv KatavaAwTh,
evikoU Agiktn Tigwv | Kal augnuévo kKaBe 10 £1n,
KatavaAwTh Katd 3%
2100ep0: €290.500 avé
MeTapANTO: 33% €TTi | £T0G, AVATIPOCAPUOCUEVO
TWV aKaBApIoTWY K&Be 2 £Tn, fACEl TOU
£060WwvV ToU evikou Agiktn Tipwv
AlaxeIpIOTh KatavaAwTh
Alauolpacuog Kat' atrokoTrr: €1,58 ex.
Kepdwyv Bdocel yIa TNV €yypaen Kai
TTPOTUTTWYV a1rdd0o0NG | UTTOBNKEUON TNG HiIocBwonNg.
€379.047 katd mn didpKeia
TNG oUMTTPAENG aTTo TN
MioBwaon oIKIoTIKWY
Jovadwyv
Kivduvor (KuBépvnong)
a) Karaokeung (2 Mndevikdg Mndevikdg EAGxioTog EAGxioTog
B) AiaBeoiudrnrag Mndevikdg Mnodevikog EAGyioTog EAaGyioTOQ EAayioTog
Y) Zntnong Mndevikdg Mnodevikog EAGyioTog EAaGyioTOQ EAayioTog
Eiomrpdéeic éroug €35,1 €Kk. (3) - A/E A/E A/E
[MAnpwpég éroug (4) AE €25,6 ¢K. (5) €20,8 £k. (5) €11,1 ek. (5)
Aikaiwua (option)
avavéwaons ouupwviag Oxi Oy Oxi Oxi Oxi
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. (') Movada . . .

] (A)'Aepo)\lpevag (B) Mapiva AQAAGTWONC (4) Mpvaaa (E) KIVI‘]Tn Movada
AetrTopépeieg Adpvakag kai AELEGOU NEDOU AgpaAldatwong AgpaAldatwong
Magou H I\dp\faxag Nepou AekéAgiag Nepou Movig

Kupiornta épyou Kara
M Anén tng oupwviag

KuBépvnan (6)

KuBépvnan (6)

KuBépvnan (6)

KuBépvnon (6)

KuBépvnon (6)

KaBopiouog reAwv

AepovauTika TEAN:

augnon Povo ue
€yKpion Tng
KuBépvnong

Mn agpovauTika
TEAN: EAeUBEPOG
KaBopIoHAG,
Baoiouévog aTo
KOOTOG TNG
UTINpEETiag TTou
agopd

EAeUBepog
KaBopIGuOG atrd To
AlaxelpioTh

ZUPQWva e
TTPOKABOPICUEVES
TTOPAUETPOUG

2UPQWVA e
TTPOKABOPIGUEVEG
TTOPAUETPOUG

2UPQWVa e
TTPOKABOPIGHEVES
TTOPAUETPOUG
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i (H) Movada
(Zagsé\ggn (Z) Movada Emegepyaciag
AerrTOopépEleg A . Ag@aldTrwong Nepou
@aAdTwong N 5 A , r A
Nepo Mapou gepou Agpeoov EWTPAOEWY
FapUAAn
lMepiypaen 2xedIaopbg, 2xedIaoubg,
ouutpaéng KATAOKEUN, KATAOKEUN, Emegepyaaoia vepou
AcIToupyia, AeiToupyia, TOU UdpPOPopEa
ouvThHPNON Kal ouvTHPNON Kal WOTE VA KATOAOTEI
TTpounBeIa vepou TTpounBeia vepou TOCIUO
Huepounvia
utroypapng
oulewviac 21.5.2009 7.8.2009 14.7.2008
Huepounvia ioxuog
oupgwviag 21.4.2010 7.8.2011 16.1.2009
lNepiodog ioxUo¢
oupgwviag 3 ém 20 ¢ 5 ¢
Aiauoipaguog K6oTougs | Alaxelpiotic: 100% | Alaxeipiotic: 100% | AiayxeipiotAc: 100%
lNpoayuarotmroinBév/ €18,1 ek. €45,8 ex. €1,9 ex.

AVAUEVOLIEVO KOOTOC
KATAOKEUNC EpYou
(ouvoAIKo)
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AetrTopépeieg

(ZT) Kivnt Movada
Ag@aldatwong Nepou

(Z) Movada

Ag@aldrwong Nepou

(H) Movada
Emegepyaciag

NepoU MNEwTpRoEWV

Maeou NAepeocou FapUAAN
KaBaph aéia eicodnudrwyv
arré 1o épyo (KuBépvnong)
AE AE A/E
Kivéuvor (KuBépvnong)
a) Karaokeung Mndevikdg Mndevikdg Mnodevikdg
B) AiaBsoiudétnrac Mndevikég Mndevikég Mndevikdg
y) Zntnong XaunAdg XaunAdg XaunAég
Eiomrpdéeic éroug A/E A/E A/E
[MAnpwyég éroug €3,4 ¢K. - €0,8 ¢K. (5)
Aikaiwpa (option) avavéwong
oupgwviag Ox Ox Ox
Kupidtnta épyou kard tn Anén KuBépvnan (6) KuBépvnon (6) KuBépvnon (6)
NG ouuQwviag
KaBopiouog reAwv 20PewWva Pe 2UNQWVa PE 20PpwWva Pe
TTPOKABOPICHEVEG TTPOKABOPICHEVEG TIPOKABOPICPEVES
TTOPAUETPOUG TTOPAUETPOUG TTOPAPETPOUG
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Etre AoEIC:

(1 ApxIKA ekTipnon (Tipég 2006): Z1abepd €34,9 ek, MetafAnTé €609,1 ¢K., Alapoipacuou
KeEpOWV €129,6 €K., 2UvOA0 €773,6 &K.

(2) e TEPITTTwON KaBuoTépnong Adyw avwtépag Biag A yia GAAoug Adyoug Trépav Tou
EANEYXOU TWV PEPWIV.

(3) ZuumrepihauBavovrar ota Evoikia, Aikaiwuara kar AAdor TNpéocodor oto NAoyaplacud
Eiompdéewv kai MAnpwpwy.  AtmoteAolvtal amrd 2ZT1a0epd €100dnua €5,6 €k. Kal
MeTaBANTO €106dnua peiov aTrokoTTéG €28,4 ek, 2T1aBepd €100dnua €2,8 ek. Kal
MeTaBANTo €1068nua €11,8 eK., TTOU €I0TTPAXTNKAV HECA OTO £T0OG, apopouyv To £10G 2009.

Bdogl Tng mpovolag TNG oup@wviag n otroia didel To dIKaiwua oTo AlaXEIPIoTH va
avaoTeidel TNV TAnpwun Tou MetaBAnTou €ic0druatog otnv KuBépvnaon o€ TTePITITwoN
atrpooTTou cupBavtog (shock event), katd 1o 2009 écoda cuvoAikoUu Uyoug €14,4 .
Katakpatnénkav atré 1o AlaxelpioTr kal eiotrpdxdnkav amd tTnv KuBépvnon evidg Tou
2010, pe TN ANEN TNG TTEPIGdOU aTTPAOTITOU CUNBAVTOG.

(4) ZuumrepihauyBavovrar ota Ecoda amd [lpoogopd Ymnpeoiwv kKai Ayabwyv GTO
Noyaplaopod Elotrpdéewy kal MAnpwpwyv. Mood Uywoug €2,1 k., amd 10 otroio Ta €0,7
€K. ATav OXETIKA e TO €106 2009, eioTpdyOnke ammd TNV KuBépvnon kartd 1n SiIdpKeEIa Tou
€TOUG KOl agopouce Trapoxn utnpeciwv amd Tnv MNupooBeoTikh YTTnpeoia 1Tpog 1o
Alaxeipiot. Mood Uyoug €0,7 k., TTou a@opd TTAPOXI UTTNPECIWY VIO TO £T0G, EKKPEUEI
KaTd 1O TEAOG TOU £TOUG.

(5) >upmrepihauBavovtal oTig Acitoupyikés Aamavee oto NAoyapiaopd EloTrpdgewv  Kai
MANPWHWV.
Agv uttiipxav oTroIEcdNTTOTE EKKPEUEIG YTTOXPEWOEIG YIa TO £TOG.

(6) Ta épya Ba mpétel va TTepIEABouv otnv KuBépvnon pe euBuvn Tou AlaXeIpIOTA va €ival
AaTTaANQYHEVA OTTOIWVONTTOTE EAATTWHATWY.

33. YAotmroinon KpatikouU MpoiutroAoyiouou

H ulotroinon tou Kpatikou MNpoUTroAoyiouou yia 1o £€10¢ TTapoucidleTal otov [ivaka YAorroinong
lMpodmoAoyiouou (Karaoraon 1.5).

O Kpatikdg MpoUTtroAoyIoudg eTolgaleTal pe BAon TIC TTPAYUATIKESG EIOTTPAEEIC KAl TTANPWHES Kal
XPNOIYOTTOIEITAI VIO TNV €Tolgacia Tou n idia BAcon Katnyoplotmoinong €00dwv Kal daTmavwy OTTwg
oTig Oikovopikég Kataotaoelg. KaAutrrel Tnyv idia epiodo (1n lavouapiou péxpr 31n Aekepppiou),
kKabwg etTiong kal Ta idla Ymroupyeia kal AveEdpTtnteg YTnpeoieg Tou Kpdrtoug, Tou KAAUTITOUV Ol
Oikovopikég KataoTdoelg.

O TlpoutroAoyIouOG yia TO £€T0G, O OTIOI0G TTpovoouce yia datraveg Uywoug €8.626.826.886,
wnoeiotnke amdé TN BouA Twv AvTITTPOCWTIWY Kal dnuooieltnke otnv Emionun E@nuepida g
Anpokpartiag oTig 31 AegkepfBpiou 2009. Katd tn didpkeia Tou 2010 eykpibnkav CUPTTANPWHATIKEG
moTwoelg Uwoug €203.350.042 kai KOTA CUVETTEIQ Ol CUVOAIKA eyKpIBeioeg dATTAVES yia TO €TOG
2010 avAABav oe €8.830.176.928.
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evikd oxOAIa Kal TTapATNPACEIG, Padi Je TTIVOKEG KAl SIaypPAUMATA, 0€ OXEON UE TV UAOTTOINCN TOU
KpaTikou MpoUTtroAoyiopou Trapouaialovtal otnv Kardoraon 1.5.

34. Hugpounvia ‘Eykpionc

O1 Oikovouikég Kataotdoelg eykpiOnkav yia ékdoon Tnv 1n Maptiou 2011 amd tnv ko Péa
"ewpyiou, MevikA AoyioTpia Tng Kutrplakig Anuokpartiag.
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STATEMENT 1.4
REPUBLIC OF CYPRUS
NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies

Basis of Preparation

The Financial Statements have been prepared in accordance with the Cash Basis of accounting,
modified concerning the following:

(a) Sinking Funds include accrued interest income for the year.
(b) The balances of the Loans granted from the Republic and Borrowings in foreign currencies
include unrealised foreign exchange gains and losses arising from the translation with the year-end

exchange rates.

(c) The balances of Sinking Funds, Loans granted, Borrowings and Investments are capitalised at
the end of the financial year and they are included on the Statement of Assets and Liabilities.

The net total amount at the end of the financial year of the items stated in point (c) above is
recognised in the Reserve from Investing and Financing Activities.

According to the Cash Basis of accounting, revenue and expenditure are recognised when they
are received or paid.

The Financial Statements have also been prepared under the historical cost convention.
Changes in Accounting Policies

During 2010 the balance of the Promissory Notes was capitalized in the Statement of Assets and
Liabilities and was recognised in the Reserve from Investing and Financing Activities.

Reporting Entity

The Financial Statements cover all Ministries and Independent Services of the State that are
included in the Government Budget.

Reporting Currency
The Financial Statements have been prepared in Euro (€).

Foreign Currency

Foreign currency transactions are translated to Euro and are accounted for by using the exchange
rate prevailing at the date of the transaction. Realised foreign exchange gains and losses resulting
from the settlement of such transactions are recognised in Receipts and Payments Account.
Unrealised foreign exchange gains and losses resulting from the translation using the year-end
exchange rates of Loans granted and Borrowings denominated in foreign currencies are
recognised in the Reserve from Investing and Financing Activities.

Comparatives

Where necessary and feasible, comparative figures have been adjusted to conform with changes
in presentation in the current year.
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2. Rents, Royalties and Other Income

Rents, Royalties and Other Income consist of the following:

2010 2009
€ €
Rents 11.285.086 10.998.242
Royalties 39.598.524 16.470.412
Dividents 1.257.504 374.424
Central Bank Income 92.357.406 7.264.720
Government Lottery Income 33.681.905 37.208.877
OAIKa 178.180.425 72.316.675
3. Revenues - Transfers
Revenues from Transfers consist of the following:
2010 2009
€ €
Tax and Duties Charges 56.898.837 50.536.693
Fines and Monetary Penalties 21.419.179 16.426.061
Social Insurance Fund Revenues 17.793.616 16.509.360
Social Pension Contribution 19.498.015 18.417.207
Other Transfers 111.052.611 32.728.382
Totals 226.662.259 134.617.703

Other Transfers for 2010 include an amount of €78.271.034 relating to the additional part of the
pensions paid by the Social Insurance Fund which was earned with government contributions and
was deducted from the pensions paid. Pensions and Gratuities are increased by the same

amount.

4. Receipts not Otherwise Classified

Receipts not Otherwise Classified consist of the following:

2010 2009
€ €
Transfer from Public Corporate Body Reserves (CYTA) 80.000.000 80.000.000
Other Proceeds 22.924.717 26.909.172
Other Fees and Outstandings 15.398.893 10.760.920
Totals 118.323.610  117.670.092
5. Revenues - Grants
Revenues from Grants consist of the following:
2010 2009
€ €
Grants from the European Union 90.750.731 84.560.891
Grants from International Organisations and
Governments 57.372 76.773
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Grants from Private Organisations
Other Grants
Totals

6. Other Operating Revenues

425.697 579.259
777.720 617.251
92.011.520 85.834.174

Other Operating Revenues represent Revenues arising from Intergovernmental Orders between

Departments/ Offices.

Other Operating Revenues consist of the following:

Sales of Goods/ Provision of Services to other
Departments/ Offices

Maintenance for other Departments

Projects Implementation for other Departments
Projects Implementation within Departments
Totals

7. Expenditure - Local Transfers

Expenditure for Local Transfers consist of the following:

Transfers to Public Corporate Bodies

Transfers to Local Authorities

Transfers to Councils/ Committees/ Organisations
General Government Contribution to Social Security Fund
Other Local Transfers

Totals

8. Expenditure - Transfers Abroad

Expenditure for Transfers Abroad consist of the following:

Transfers to International Organisations

Transfers to Organisations of the Homogeny

Technical Assistance to Third Countries

Other Technical Assistance Abroad

Other Contributions Abroad

Transfers to EU — Traditional Own Resources

Transfers to EU — V.A.T. Own Resource

Transfers to EU — Gross National Income Own Resource
Totals

9. Subsidies

Subsidies consist of the following:
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2010 2009

€ €
4.932.777 4.556.407
16.166.265 16.583.679
17.050.217 21.029.096
15.532.713 15.170.124
53.681.971 57.339.306
2010 2009

€ €
297.554.962  272.943.868
152.302.375  151.607.210
15.204.798 15.536.559
319.935.626  302.765.373
37.778.229 33.214.962
822.775.989  776.067.972
2010 2009

€ €
34.206.405 28.520.740
601.709 480.596
3.015.953 2.731.130

- 785.000

160.577 139.002
26.439.327 34.492.201
33.661.908 38.519.085
119.343.232 122.543.648
217.429.112  228.211.402
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2010 2009
€ €
Subsidies for Agricultural Commodities 36.781.680 56.785.447
Subsidies for Industrial Commaodities 2.590.784 4.871.950
Grants Scheme for the Withdrawal of Old Cars 774.762 7.757.513
Public Transport 24.678.915 1.543.933
Other Subsidies 3.309.177 2.791.088
Totals 68.135.319 73.749.931
10. Social Transfers
Social Transfers consist of the following transfers:
2010 2009
€ €
Educational 232.908.678 243.259.282
Cultural 14.716.470 8.942.085
Health 69.354.448 64.916.899
Housing 95.355.528 95.036.758
Public Welfare 686.428.809 617.005.535
Other Social 23.082.516 23.628.521
To Special Funds 70.127.933 62.806.336
Totals 1.191.974.381 1.115.595.416

11. Expenditure - Schemes Co-financed by Community Funds

Expenditure for Schemes Co-financed by Community Funds consist of Expenditure concerning the
following:

2010 2009

€ €

Pre-accession Financing Regulation Actions 200.501 329.674
Transition Facility Projects 562.150 3.218.466
Structural Funds Actions 45.157.559 42.919.473
Agricultural Development Scheme Action 852.557 1.759.221
Other Projects and Schemes 304.494 370.268
Totals 47.077.261 48.597.102

12. Purchase of Shares

The Purchase of Shares for the year includes €35.000.000, an amount paid for the increase of
share capital of Eurocypria Ltd. For 2009, the Purchase of Shares includes an amount of
€4.042.645, which was paid for the participation to the Capital and the Reserve of the European
Investment Bank, amounting to €1.146.138 and €2.896.507 respectively and it is included in the
Statement of Subscriptions or Membership to International Organisations (Note 31).

13. Bank Balances

Bank Balances consist of the following balances with the Central Bank of Cyprus, money at Call on
Notice and Deposits and balances in Imprests, as analysed below:
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2010 2009
€ €

Central Bank of Cyprus:
Special Reserve Fund 85.430.072 85.430.072
Government General Account (3.691.474) 205.987.094
81.738.598  291.417.166
Money at Call on Notice and Deposits 65.996.638 41.211.566
Balances in Imprests 11.298.619 10.056.579
Totals 159.033.855  342.685.311
Bank Balances — Statement 3. 1 165.261.320 370.699.829
Bank Balances — Statement 3. 1 (6.227.465)  (28.014.518)
Totals 159.033.855  342.685.311

14. Special Funds’ Balances

The Statement of Special Funds’ Balances Deposited in the Treasury is included in Chapter 3

Other Statements of the Financial Report (Statement 3.2).

15. Advances and Debit Balances

Advances and Debit Balances consist of the following:

2010 2009

€ €

Advances — Business Trips abroad 531.362 210.306
Personnel Advances 31.192.511 31.235.328
Advances for Guarantee Payments 16.993.807 16.993.807
Advances — Other 18.541.874 43.442.837
Totals 67.259.554 91.882.278

The Statement of Advances and Debit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.3).

16. Stocks Advances

Stocks Advances represent cost of stocks at cost price, which have been purchased from suppliers
for future use.

The Statement of Advances for Stocks is included in Chapter 3 Other Statements of the Financial
Report (Statement 3.4).

17. Sinking Funds

Sinking Funds represent systematic contributions in a special bank account with the Central Bank
for the purpose of improvement of the capability for prompt repayment of the relevant loans
(Development Stocks, Savings Bonds etc.) at their maturity dates.
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The Statement of Borrowings, which includes the above loans together with their corresponding
Sinking Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement
2.1).

18. Loans granted

Loans granted by the Government amount to €595.012.648 (2009: €469.140.142) and have been
granted to the following organisations:

2010 2009

€ €

Foreign Governments* 42.823.819 -
Municipalities 156.343 165.852
Sewerage Boards 3.011.003 3.088.301
Water Boards 24.289 24.289
Public Corporate Bodies and Other Organisations 503.944.870  420.649.627
Co-operative Societies and Other Enterprises 45.052.325 45.212.073
Totals 595.012.648  469.140.142

* Loan granted to the Greek Government through the Greek Support facility organised by the
European Commission and the International Monetary Fund.

The Statement of Loans from Public Funds, which includes Loans granted, is included in Chapter 2
Loans/ Guarantees of the Financial Report (Statement 2.5).

19. Investments

Investments concern participation in the Share Capital of Cyprus Companies. The Statement of
Investments, which includes the percentages of participation in the Share Capital and the Nominal
value of the Investments in shares of the Companies, is included in Chapter 3 Other Statements of
the Financial Report (Statement 3.5).

20. Deposits and Credit Balances

Deposits and Credit Balances consist of the following:

2010 2009

€ €

Creditors — Other Deposits (264.679.216) (207.299.870)
Totals (264.679.216) (207.299.870)

The Statement of Deposits and Credit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.6).

21. Treasury Bills

Treasury Bills consist of Domestic and Foreign Treasury Bills, which are all repayable in Euro.
Treasury Bills consist of the following amounts:
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2010 2009

€ €

Domestic Treasury Bills (401.565.170) (7.380.217.080)
Foreign Treasury Bills (4.792.685.916) (3.175.590.087)
Totals (5.194.251.086) (10.555.807.167)

The Statement of Treasury Bills is included in Chapter 2 Loans/ Guarantees of the Financial
Report (Statement 2.6).

The net unrealised loss arising from the issue of Treasury Bills at a discount is included in
Modification in Cash Basis of accounting for the year, in the Reserve from Investing and Financing
Activities (2010: €8.828.200, 2009: €1.389.120) (Note 25).

22. Special Fund Investments

The surpluses of the Social Insurance Fund, the Central Holiday Fund, the Termination of
Employment Fund, the Employers’ Insolvency Fund and the Unemployment Benefit Account,
which on 31/12/2009 were invested in Treasury Bills, were converted during 2010 to investments in
the form of deposits in the name of the Funds (2010: €7.134.827.220, 2009 €6.932.842.000).

23. Borrowings
Borrowings consist of Local Loans in Euro and Foreign Loans in Euro and in foreign currencies.

Borrowings consist of the following:

2010 2009

€ €

Local Loans (4.754.720.630) (5.200.253.037)
Foreign Loans (822.379.082) (808.880.790)
Loans — Statement 2.1 (5.577.099.712) (6.009.133.827)
Promissory Notes — Note 26 (72.072.872) (88.614.825)
Totals (5.649.172.584) (6.097.748.652)

The Statement of Borrowings, which includes Borrowings together with their corresponding Sinking
Funds, is included in Chapter 2 Loans/ Guarantees of the Financial Report (Statement 2.1).

Foreign Loans, grouped according to their currency of denomination, are stated below:

Total amountin

forei Total Total amountin  Total amount
oreign currency . . .
amountin €  foreign currency in €
2010 2009

In Euro - (790.942.412) - (778.098.723)
In Japanese Yen (3.000.000.000)  (27.635.761) (4.000.000.000)  (30.127.288)
In Kuwaiti Dinar - - (269.900) (654.779)
In Swiss Franc (1.412.916) (1.131.419) - -
In British Pound (2.244.318) (2.601.203) - -
In US Dollar (91.061) (68.287) - -
Totals (822.379.082) (808.880.790)
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24. Consolidated Fund

According to the Constitution of the Republic of Cyprus, all revenues and moneys howsoever
raised or received by the Government shall be paid into the Consolidated Fund and all expenditure
and moneys paid by the Government shall be charged to the Consolidated Fund.

2010 2009

€ €

Balance 1 January (10.558.771.156) (8.521.339.368)
Deficit for the year (1.911.506.730) (2.037.431.788)
Balance 31 December (12.470.277.886) (10.558.771.156)

25. Reserve from Investing and Financing Activities

The Reserve from Investing and Financing Activities includes the net movement for the year in
Assets and Liabilities concerning Investing and Financing Activities, i.e. Sinking Funds, Loans
granted, Borrowings and Investments.

2010 2009

€ €

Balance 1 January (5.424.000.370) (5.845.202.861)
Net movement in Investing and Financing Activities for

the year 590.694.430 506.062.271

Modification in the Cash Basis of accounting for the year (12.580.382) 3.755.045

(4.845.886.322) (5.335.385.545)
Capitalization of Promissory Notes — Previous year
restatement - (88.614.825)
Balance 31 December (4.845.886.322) (5.424.000.370)

26. Promissory Notes

The Statement of Promissory Notes, which includes Promissory Notes for execution of
development projects, is included in Chapter 2 Loans/ Guarantees of the Financial Report
(Statement 2.2).

Promissory Notes, which are all denominated in Euro, amount to €72.072.872 (2009:
€88.614.825).

27. Loans for Co-financed Projects

The Statement of Loans for Co-financed Projects, which includes Loans for the implementation of
Co-financed Projects for Municipalities, Community Boards, School Committees and Sewerage
Boards and the Government ratio for each loan according to the initial loan agreements, is included
in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.3). Loans for Co-financed
Projects are not recognised on the Statement of Assets and Liabilities.

The Loans for Co-financed Projects, whose balances represent the total amounts due, amount to

€345.028.898 (2009: €348.008.607) and are all denominated in Euro. Out of these, the
Guaranteed Loans for Co-financed Projects amount to €343.667.113 (2009: €345.585.883).
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28. Guarantees

The Statement of Outstanding Guarantees, which includes Outstanding Guarantees for the
repayment of debts of the Municipalities, Community Boards, Sewerage Boards, Public Corporate
Bodies, Co-operative Societies and Other Organisations and Individuals, is included in Chapter 2
Loans / Guarantees of the Financial Report (Statement 2.4).

Outstanding Guarantees amount to €71.665.782.870 (2009: €1.417.502.301), out of which
€1.614.504.741 are denominated in Euro (2009: €1.365.914.875), whilst €51.278.129 (2009:
€51.587.426) are denominated in foreign currencies.

Outstanding Guarantees denominated in foreign currencies, grouped according to their currency of
denomination, are stated below:

Total amount Total amount in
in foreign Total amount in € . Total amount in €
foreign currency

currency
2010 2009
In Euro (1.614.504.741) (1.365.914.875)
In British Sterling (38.814.314) (45.132.923) (40.027.588) (44.778.597)
In US Dollar (834.499) (627.443) (1.231.226) (856.803)
In Swiss Franc (6.897.204) (5.517.763) (8.849.472) (5.952.026)
Totals (1.665.782.870) (1.417.502.301)

29. Arrears of Revenues

Arrears of Revenues represent amounts due to the Government by third parties, which have not
been received by the Statement of Assets and Liabilities date.

Arrears of Revenues are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

The Statement of Arrears of Revenues is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.7).

Arrears of Revenues amount to €1.547.735.619 (2009: €1.518.838.042).

30. Outstanding Liabilities

Outstanding Liabilities represent amounts due by the Government to third parties, which arise from
the procurement of goods and the provision of services, which have not been paid by the
Statement of Assets and Liabilities date.

Outstanding Liabilities are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

The Statement of Outstanding Liabilities is presented in Chapter 3 Other Statements of the
Financial Report (Statement 3.8).

Outstanding Liabilities amount to €10.980.929 (2009: €10.086.920).
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31. Subscriptions or Membership to International Organisations

The Statement of Subscriptions or Membership to International Organisations is included in
Chapter 3 Other Statements of the Financial Report (Statement 3.9).

32. Public-Private Partnerships

Public-private partnerships represent contractually regulated cooperation between the Government
and the private sector to provide public services, under which the requisite resources are placed
under appropriate management and the arising risks are apportioned appropriately according to
the skills of the partners.

The public-private partnerships of the Government, in existence during the year 2010, are
presented below:
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Particulars

(A) Larnaca and
Paphos Airports

(B) Lemesos Marina

(C) Larnaca
Desalination Plant

(D) Dekelia
Desalination
Plant

(E) Moni Mobile
Desalination
Plant

Parthership description

Marina development, Procurement, Refurbishment,
building, financing, installation, operation, Design, erection,
Airports development operation and operation and sale of | maintenance and | construction and
and operation transfer water sale of water supply of water
Agreement signing 4.3.99 (initial)
date 8.7.2005 25.1.2008 2.2.2001 (extension) 30.9.2005 14.2.2008
Agreement starting
date 12.5.2006 25.1.2008 1.6.2001 1.4.2007 22.12.2008
Agreement term
25 years 53 years 10 years 20 years 3 years

Cost sharing

Operator: 100%

Operator: 100%

Government: €3,8 m.
Operator: €37,7 m.

Operator: 100%

Operator: 100%

Actual/ expected cost
of project construction
(total)

Phase | €500 m.

Phase |1 €130,3 m.

Phase Il €143 m.

Phase Il €221,0 m.

Total €643 m.

Total €351,3 m.

€41,5 m.

€13,2m.

€9,7 m.
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(C) Larnaca (D) Dekelia : .
Particulars I(DA) Larnaca and (B) Lemesos Marina Desalination Desalination (E) Moni Mobile
aphos Airports Pl Desalination Plant
ant Plant
Net value of project (1) Fixed: €51.260 per N/A N/A N/A
revenues (Government . annum, adjusted ever
( ) Fixed: €3,5 'm. per year, accojrding to they
annum, adjusted Consumer Price Index,
aec\é(e)%iig?g';’e and increased every 10
o
Consumer Price years, by 3%
Index
Variable: 33% of the Fixed: €290.500 per
gross revenues of annum, adjusted every 2
the Operator years, according to the
Consumer Price Index
Profit sharing, Once off: €1,58 m. for
according to registration and
performance mortgaging of the lease
standards €379.047 during the
partnership term from
leasing housing units
Risks (Government)
a) Construction (2 Zero Zero Minimal Minimal
b) Availability Zero Zero Minimal Minimal Minimal
c) Demand Zero Zero Minimal Minimal Minimal
Receipts for the year €35,1m. (3) - N/A N/A N/A
Payments for the year (4) N/A €25,6 m. (5) €20,8 m. (5) €11,1 m. (5)
Option for agreement No No No No No

renewal
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Particulars

(A) Larnaca and
Paphos Airports

(B) Lemesos Marina

(C) Larnaca
Desalination
Plant

(D) Dekelia
Desalination Plant

(E) Moni Mobile
Desalination Plant

Project ownership at

the agreement maturity

Government (6)

Government (6)

Government (6)

Government (6)

Government (6)

date
Fees determination Air fees: increase Relaxed According to According to According to
requires Government | determination by the predetermined predetermined predetermined
approval Operator parameters parameters parameters

Other fees: relaxed
determination, based
on the cost of service

concerned
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Particulars

(F) Paphos Mobile
Desalination Plant

(G) Lemesos
Desalination Plant

(H) Garillis Water
Treatment Plant

Parthership description

Design, erection,
operation,
maintenance and
supply of water

Design, erection,
operation,
maintenance and
supply of water

Aquifer treatment for
potable water

Agreement signing
date

21.5.2009 7.8.2009 14.7.2008
Agreement starting
date 21.4.2010 7.8.2011 16.1.2009
Agreement term 3 years 20 years 5 years
Cost sharing Operator: 100% Operator: 100% Operator: 100%
Actual/ expected cost €18,1 m. €45,8 m. €1,9m.

of project construction
(total)
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ot (F) Paphos Mobile (G) Lemesos (H) Garillis
articulars R o Water
Desalination Plant Desalination Plant
Treatment Plant
Net value of project
revenues
(Government)
N/A N/A N/A
Risks (Government)
a) Construction Zero Zero Zero
b) Availability Zero Zero Zero
¢) Demand Low Low Low
Receipts for the year N/A N/A N/A
Payments for the year €3,4 m. - €0,8 m. (5)
Option for agreement
renewal No No No
Project ownership at Government (6) Government (6) Government (6)
the agreement maturity
date
Fees determination According to According to According to
predetermined predetermined predetermined
parameters parameters parameters
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Explanations:

(1) Initial estimation (2006 prices): Fixed €34,9 m., Variable: €609,1 m., Profit sharing:
€129,6 m., Total €773,6 m.

(2) In case of delay due to “force majeure events” or “relief events”.

(3) Included in Rents, Royalties and Other Income on the Receipts and Payments Account.
They include Fixed revenues of €5,6 m. and Variable revenues less set off amounts of
€28,4 m. Fixed revenues of €2,8 m. and Variable revenues of €11,8 m., received during
the year, concern the year 2009.

Based on the provision of the agreement which gives the right to the Operator to
postpone the payment of Variable revenues in the case of a shock event, during 2009
total revenues amounting to €14,4 m. have been retained by the Operator and were
received by the Government during 2010, at the end of the shock event period.

(4) Included in Sale of Goods and Services on the Receipts and Payments Account. An
amount of €2,1 m., from which €0,7 m. relates to the year 2009, was received by the
Government during the year and concerns the provision of services by the Fire Service to
the Operator. An amount of €0,7 m., which concerns the provision of services for the
year, is outstanding at the end of the year.

(5) Included in Operating expenses on the Receipts and Payments Account.
There were no Outstanding Liabilities for the year.

(6) The projects must be transferred to the Government and the Operator has the
responsibility to transfer them free of any deficiencies.

33. Government Budget Execution

The execution of the Government Budget for the year is included on the Statement of Budget
Execution (Statement 1.5).

The Government Budget is developed on the Cash Basis of accounting and the same classification
basis is used for its preparation as for the Financial Statements. It covers the same period (1%
January to 31% December), as well as the same Ministries and Independent Services of the
Government, covered by the Financial Statements.

The Budget for the year, which provided for expenditure amounting to €8.626.826.886, was
approved by the House of Representatives and published in the Official Gazette of the Republic on
31° December 2009. During the year 2010 supplementary appropriations of €203.350.042 were
approved and as a result, the total approved expenditure for the year 2010 amounted to
€8.830.176.928.

General comments and observations, together with statements and charts, regarding the execution
of the Government Budget are included in Statement 1.5.

34. Authorisation Date

The Financial Statements were authorised for publication on 1 March 2011 by Mrs. Rea Georgiou,
the Accountant-General of the Republic of Cyprus.
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KATAZTAZH 1.5
KYMNPIAKH AHMOKPATIA
YAOMOIHZH KPATIKOY MPOYMOAOIIZMOY IA TO ETOXZ NOY EAHZE
THN 31n AEKEMBPIOY, 2010

FENIKA ZXOAIA KAI MAPATHPHZEIZ

A. Kupla onueia

1. To Taueiakd EAAeiuua 2010 avAABe ota €1.911,5 k. (2009: 'EAeippa yia 1o £10¢ €2.037,4 €K.),
evw €ixe TmpoUTToAoyioTel EAAeIupa Uwoug €1.952,4 ek. (Mivakag 1.5.1). H peiwaon tou Tapeiakou
EAAgippaTog yia 1o £10¢ o€ oxéon e To £10¢ 2009 TTPOKUTITEI KUPIWG AOYW:-

(a) Meiwpévwyv ArmorrAnpwuwv Aaveiwv Eowrepikou (2010: €520,4 k., 2009: €680 ¢k.),
(B) Au€nuévwy Evoikiwv, Aikaiwudrwy kai GAAwyv MNpooddwyv (2010: €178,2 k., 2009: €72,3 &K.) Kai
(y) Augnuévwy MeraBiBaoswy (2010: €226,7 k., 2009: €134,6 &K.),

EVW ETTNPEACETAI AVTIOTPOPA ATTO:-
(a) Meiwpéveg AvaAnpeic Aaveiwv Ecwrepikot (2010: €116,4 ek., 2009: €315,2 €Kk.) kal
(B) Augnuéveg Aamraveg MNpoowrtrikou (2010: €2.500,4 ¢k., 2009: €2.395.3 ¢K.).

2. Ta Ecoda avABav ota €5.806,7 k. (2009: €5.709,5 €k.) o€ gUykpion We Ta TTPOUTTOAOYICOEVTO
TTou ATav €6.877,7 ek. (2009: €6.875,2 ¢K.), ©nAadr onueiwbnke T0000TO UAOTTOINONG 84% (2009:
83%) (Aiaypauua 1.5.2).

3. O1 Aamdves aviANbav ota €7.718,2 ek. (2009: €7.747,0 ek.) o€ OUYKPION ME TIG
TpoUTToAOyI0Bcioeg TTou NATav €8.830,2 ek. (2009: €8.833,9 ¢k.), dnAadrn onuelwbnke TTOCOCTO
uhoTroinong 87% (2009: 88%) (Araypauua 1.5.3).

4. O lMpoutroAoyiopdg yia 1o €1o¢ 2010 TTpovoouoe yia datrdveg Uyoug €8.626,8 ek.  Kartd
OIdpKeIa TOU £TOUG EYKPIONKAYV CUPTTANPWHATIKEG TTIOTWOEIG UYous €203,4 ¢k. Kal KaTé GUVETTEIA Ol
OUVOAIKG eykpiBeioeg datrdveg avABav oe €8.830,2 ¢k. (MMivakag 1.5.13).

B. 'Ecoda

5. Ta éooda Tou £€1oug 2010 armrotedolvTal Kupiwg ammd Euueoous ®opoug 47% (2009: 47%) kai
Augooug ddépouc 33% (2009: 33%) (Araypauuara 1.5.4 kai 1.5.5). Oi1 kOpior Adyor TnG augnong
TWV £000WV YIa TO £€T0G 0€ OX£0N We To €10¢ 2009 ATav N avénon Twv Evoikiwv, AiKaiwudrwy Kai
AMwv lMpooddwyv (2010: €178,2 ek., 2009: €72,3 €k.) kKol n avg¢non Twv MeraBiBdoswyv (2010:
€226,7 ¢k., 2009: €134,6 ¢K.).

6. H augnon tou TooooTou uAotroinong ota £€00da o€ oxéon ue To €10¢ 2009 o@eileTal KUpiwg oTn
augnon Twv TToocooTWY UAoTToinoNg Twv Eupeowv @opwv (2010: 93%, 2009: 80%) kal Twv Aueowv
Po6pwv (2010: 98%, 2009: 82%).

7. Ta TooooTd ulotroinong Twv €06dwv oe oxéon Me Tov [NpoUtroAoyiopud Tou £TOUG avd
YTtroupyeio/ Ave€dptntn YTmnpeoia 3 Mpageio o€ ouykpion e Ta avrtioToixa Tou €toug 2009
Tapouacialovtal otov fMivaka 1.5.6 kal o1o Aidypapua 1.5.7. O1 attokAioEIG 01 OTTOiEG 0Brjynoav
oTn aug¢non Tng uAotroinong Tou lMpouTtroAoyiopoU €06dwv Tou éToug 2010 ogeilovTal Kupiwg oTa
TT0000Té UAoTTOinONG Tou Ymoupyeiou Eowrepikwyv (2010: 97%, 2009: 46%) kai Tou Ymmoupyeiou
2uykoivwviwv Kai Epywv (2010: 95%, 2009: 86%).
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. Aamrdveg

8. O1 datraveg Tou étoug 2010 atroTeAouvTal KUpiwg atmo Aamraveg MNpoowmikou 32% (2009: 31%),
MeraBiBaoeisc 30% (2009: 29%), Acitoupyikés Aarmraves 13% (2009: 14%), AmmormAnpwués Aaveiwv
8% (2009: 10%), ka1 KepaAaiouxikéc Aarraves 7% (2009: 8%) (Araypapuara 1.5.8 kai 1.5.9). Oi
KUplol AGyol TNG PEiwong Twy daTTavwy yia To £€T0¢ o€ oxEon Pe 1o €1o¢ 2009 ATav n peiwon Twv
AmomAnpwuwy Aaveiwv Eowrtepikou (2010: €520,4 ek., 2009: €680,0 €k.), n peiwon NG
Eéumrnpérnonc Anuodoiou Xpéoug (2010: €459,0 ek., 2009: €511,9 ek.) kai n peiwon Twv
KepaAaiouyikwyv Aarmravwy (2010: €567,5 k., 2009: €609,1 ek.).

9. To 1MO00O0TO UAOTTOINONG OTIG BATTAVEG £XEI ONUEIWOEI Yeiwon Uwoug 1% oe oxéon Pe TO €T0G
2009 (2010: 87%, 2009: 88%). Ocov apopd TIG EEXWPIOTEG KATNYOPIEG dATTAVWY, N UAOTTOINON TwV
Aarmravwy lMNayiou Tauegiou €ucive idia (2010: 88%, 2009: 88%), onueiwdnke peiwon oe oxéon Pe 10
£€ro¢ 2009 uywoug 2% otnv ulotroinon Twv Takrikwyv Aamravwy (2010: 90%, 2009: 92%) evw
onueiwdnke augnon 4% otnv uvlotroinon Twv Avamrruélakwv Aarmravwy (2010: 73%, 2009: 69%)
(Mivakag 1.5.10 ki Aiaypauua 1.5.11).

10. Ta 1TooooTd uAoTroinong Twv daTTavwy ot oXéon Pe Tov [poutroAoyioud Tou £TOUG avd
YTmroupyeio/ Ave€dptntn YTminpeoia 1 pageio oe oUykpion pe Ta avrtioToixa Tou €toug 2009
Tapoucidlovtal otov fMivaka 1.5.6 kal 010 Aiaypaupa 1.5.12. O1 atmmokAio€I§ o1 0TToieg 0driynoav
oTn Jeiwon TG uhotroinong Tou MNpoUtroAoyiopou datravwy Tou £Toug 2010 ogeilovTal KUpiwg oTa
TT0000Té UAOTTOIiNONG Tou Yrmoupyeiou Oikovouikwy (2010: 84%, 2009: 86%) kal Tou Ymoupyeiou
Epyaoiag kar Koivwvikwv Aogadioswy (2010: 92%, 2009: 96%).

11. Kard mnv didpkeia Tou €toug 2010 eykpiBnkav ZuumAnpwyarikoi lMpodmoAoyiouoi Oyoug €178,8
eK. (€400,9 ek. 10 2009) kaI apopoUcav KUPIWG Ta TTIO KATW:

(a) Exdoon Aaveiwv €65,6 &k.,

(B) Ayopd Meroxwv €35,0 ¢K.,

(y) Koivwvikég MNapoxéc €29,4 k. kal
(8) MeraBiBaoeisc Eowrepikou €20,2 eK.

MapdAAnAa, or lpoéoberes Miotwoeis amd 1o lNayio Taueio, ol oTroieg dev amaiTolv KaTdBeon
OUNTTANPWHATIKWY TTPOUTTOAOYICHWY, uTrepéBnoav TG TTpoUTToAOYIOBEioEG KaTh €24,6 K. (€167,6
ek. 10 2009). O1 mMOTWOoEIS AUTEG agopoucav Kupiwg TG MeraBiBaocisc Eéwrepikou €14,0 ek.
(Mivakag 1.5.13).
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MNINAKAZ 15.1

KPATIKOZ NPOYMOAOINZMOZ 2010
YAotroinon MNMpoutroAoyiopou £€Toug

Mpayparika :'lpoiim')- l‘locro’o'ré i l‘lpoiim’)- Fooo’crré
ylopog 1oN¢ YIop6g 1ong
2010 2009
€'000 €000 % €'000 €000 %
Apeaor Popol 1.902.583 1.945.710 98 1.892.918 2.315.050 82
‘Eppecor dopor 2.749.993 2.964.080 93 2.709.479 3.387.953 80
‘Ecoda amd Mpoogopd Ynp. & Ayal. 237.178 224.007 106 214.669 284.917 75
Evoikia, Aikaiiy., ANor Mpocod. 178.180 98.391 181 72.317 99.665 73
MeTaBiBdogig 226.662 223.068 102 134.618 143.497 94
‘Egoda Mn ANwg Karardgipa 118.324 21.505 550 117.670 22.972 512
Xopnyieg 92.012 128.692 71 85.834 85.655 100
Aha Aertoupyikd Ecoda 53.682 66.458 81 57.339 66.624 86
‘Ecoda 5.558.614 5.671.912 98 5.284.843 6.406.333 82
AEITOYPIIKA EZ0AA 5.558.614 5.671.912 98 5.284.843 6.406.333 82
MwAoeig Nayiwy 3.814 5.030 76 4.198 3.040 138
Mayia 3.814 5.030 76 4.198 3.040 138
EMNENAYTIKEZ APAZTHPIOTHTEZ 3.814 5.030 76 4.198 3.040 138
Mpoéoodor amé Tékoug 43.659 52.092 84 49.857 7.420 672
AMa Ecoda / ‘E§oda 43.659 52.092 84 49.857 7.420 672
‘Ecoda Ex5oBéviwy Aaveiwv 29.521 18.713 158 22.648 18.385 123
Avahfyeig Aaveiwv E§wrepikod 54.752 130.000 42 32.799 130.000 25
Avahfyeig Aaveiwv Ecwrepikod 116.373 1.000.000 12 315.183 310.000 -
Adveia 200.646 1.148.713 17 370.631 458.385 81
XPHMATOAOTIKEZ APASTHPIOTHTEZ 244.305 1.200.804 20 420.488 465.805 90
ZYNOAIKA EZOAA 5.806.733 6.877.747 84 5.709.529 6.875.178 83
AgiwpaTouxol TG Anpokpariag 9.465 9.812 96 9.425 9.903 95
Kparikoi YrdAAnAol 1.759.674 1.846.585 95 1.718.282 1.768.080 97
QpopicBio KuBepvnTikd MpoowTkd 225.334 255.043 88 227.954 253.076 90
SuvTdgeig kai PiAodwpripara 493.361 505.993 98 427.786 429.512 100
MpoowTTIKG EEWTEPIKWV YTTNPETILV 12.595 15.269 82 11.812 14.437 82
Aatrdveg MpoowTTiKoy 2.500.430 2.632.702 95 2.395.259 2.475.008 97
AeiToupyikéG AaTrdaveg 376.503 442.190 85 369.478 443.683 83
Suvnproeig kai Emdiop8woeig 86.649 99.860 87 96.959 117.142 83
EkTraideuon Mpoowtr / Tuvédpia 20.294 43.402 47 21.654 38.152 57
SupBoul Yrnpeoies / Epeuveg 58.821 76.592 77 62.729 93.827 67
Ekd60¢Ig kal AnpooidtTTa 19.650 26.178 75 20.847 27.814 75
Aarrdveg Apuvag Kal AGTUVOHEUGNG 213.028 229.494 93 202.227 239.402 84
Mn MpoBA. Aatrdveg & AToBey. - 105.357 - - 37.775 -
Aarrdveg o€ Ixéon pe 1a Ecoda 258.647 285.597 91 285.556 303.851 94
NeIToupyIkéG AaTTaveg 1.033.591 1.308.668 79 1.059.451 1.301.645 81
MetapiBdoeig Eowtepikol 822.776 872.587 94 776.068 856.281 91
MetapiBdoeig E€wrepikoly 217.429 241.045 90 228.211 236.385 97
ETmixopnynoeig 68.135 130.423 52 73.750 156.742 47
Koivwvikég Mapoxég 1.191.974 1.277.646 93 1.115.595 1.179.526 95
AtroZnuiwoeig kai EEoda Aywywy 13.927 19.634 71 25.503 33.195 77
MeTaBiBdoeig 2.314.242 2.541.335 91 2.219.128 2.462.131 90
‘Epya & Zx. Zuyxp. Ao Koiv. Mépoug 47.077 74.883 63 48.597 64.122 76
Mp. Xpny. Zev. Opy. H & AAA. Mny. 2.469 4.788 52 1.822 4.944 37
AMa Zuyxpnpatod. Epya & Ixédia 49.546 79.671 62 50.420 69.066 73
AEITOYPIIKEZ AAMANEZ 5.897.809 6.562.375 90 5.724.258 6.307.849 91
Ayopd Mg kai Kripiwv 79.629 80.140 99 113.089 115.251 98
Ay. Z1a0epiov & Kivntiov Mnxavnp. 50.581 80.831 63 31.213 64.073 49
Ayopd E€otrAiopoU 31.315 57.779 54 22.567 56.687 40
Ayopd ANwv ZToixeiwy Evepynr. 1.757 2.180 81 1.009 2.024 50
Mdyia 163.283 220.930 74 167.877 238.035 71
Avéy. Emektdo. & BeATiwo. Kripiwv 147.269 197.606 75 144.117 208.717 69
Apbpol 118.533 143.848 82 96.173 138.535 69
‘Epya YToBoprg 69.319 95.389 73 117.903 140.171 84
KaraokeuaoTikd Epya 58.522 82.771 71 68.568 112.263 61
AMa Epya 10.591 13.095 81 14.453 17.246 84
‘Epya Y6 Karaokeur 404.235 532.711 76 441.215 616.932 72
Ayopd MeToxwv 35.037 60.050 58 4.343 14.401 30
Etrevd00eig 35.037 60.050 58 4.343 14.401 30
EMENAYTIKEZ APAZTHPIOTHTEZ 602.556 813.690 74 613.435 869.368 71
E€utnpétnon Anpociou Xpéoug 459.001 656.628 70 511.927 716.979 71
AM\a ‘Egoda / ‘Eoda 459.001 656.628 70 511.927 716.979 71
‘Exdoon Aaveiwv 154.428 184.846 84 115.355 116.096 99
AmroTTAnpwiég Aaveiwv EEwTepikoU 64.088 64.089 100 66.490 66.491 100
ATmroTTAnpwiég Aaveiwv EowTepikol 520.409 528.596 98 679.980 721.583 94
Suvelog. ota EEo@ANnTIKG ATro6. 19.949 19.952 100 35.517 35.524 100
Adveia 758.874 797.483 95 897.342 939.694 95
XPHMATOAOTIKEZ APAZTHPIOTHTEZ 1.217.876 1.454.111 84 1.409.269 1.656.673 85
ZYNOAIKEE AAMANEZ 7.718.240 8.830.177 87 7.746.961 8.833.890 88
EAAEIMMA (1.911.507) 1.952.430) 2.037.432 (1.958.712)
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AIATPAMMA 1.5.2

NoocooT1d YAotmroinong (%)
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AIATPAMMA 1.5.3

NMoocooTé YAotroinong (%)
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AIATPAMMA 1.5.4

EMMEZOI ®OPOI

‘Ecoda lNMpouTtroAoyiopou £€toug 2010

AMEZOI ®OPOI

* Avagépovtal og Ouadeg Eaédwv trou n kaBe Opdda avTiTpoowTTeUEl TTOOOOTO HIKPATEPO TOU 5% TwV ZUVOAIKWV ECOdwv.

YMOAOIMNA EXOAA *
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AIATPAMMA 1.5.5

‘Ecoda NpouTtroAoyiouou €toug 2009

EMMEZOI ®OPOI

YMOAOINA EZOAA *

AMEZOI ®OPOI

ANAAHWEIZ AANEIQN

* Avagépovtal og Ouadeg Eoddwv TTou n kaBe Opdada avTiTpoowTreUel TTOOOOTO HIKPOTEPO TOU 5% Twv ZuvoAikwv Eaédwv.
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MNINAKAZX 1.5.6

KPATIKOZ NMPOYMOAOIZMOZ 2010
YAotroinon MNMpoitroAoyiocpou éToug
ava Ymroupyeio / Ave§aptntn Ymrnpeoia i Mpageio

MpaypaTika Mpoito- I'IOO'O’O'Té e MNpoiro- I'Iooo'oré
Aoyiopég ulotroinong Aoyiouég uhotroinong
2010 2009
€'000 €000 % €'000 €'000 %

AMAeg YT peaoieg * 14.664 11.268 130 11.924 11.252 106
Y1roupyeio Apuvag 583 406 144 686 406 169
Y. Mewpyiog ®uo. Mop. & Mepif. 77.711 86.304 90 83.713 83.625 100
Y. Aikaioouvng kai Anp.Tagewg 10.874 12.012 91 8.992 8.672 104
Y. Eputropiou Biop. & Toupiouou 47.462 37.015 128 34.431 43.046 80
Y. Epyaciog & Koiv.AogpaAioewv 36.873 37.845 97 35.685 35.917 99
Ymoupyeio EGwTEPIKWV 225.781 233.424 97 196.795 429.285 46
Ymroupyeio E§wTepikwv 1.429 1.327 108 1.206 1.095 110
Ymoupyeio OIKOVOHIKWV 4.582.091 5.721.488 80 4.614.213 5.601.463 82
pageio Mpoypappartiopou 79.426 103.170 77 65.160 69.115 94
Fevik6 AoyioThpio 404.631 300.331 135 355.119 248.938 143
Y. Naudeiag & MoAiTiopol 9.072 8.328 109 8.255 6.892 120
Y1r. Zuykoivwviwy Kal ‘Epywv 281.553 296.797 95 268.359 310.988 86
Ymroupyeio Yyeiag 34.584 28.030 123 24.993 24.484 102
ZYNOAIKA EZOAA 5.806.733 6.877.747 84 5.709.529 6.875.178 83
AAAeg YT peoieg * 88.069 102.948 86 85.369 96.744 88
Ytroupyeio Apuvag 345.496 368.589 94 327.713 368.798 89
Y. Mewpyiog ®uo. MNop. & Mepif. 307.051 394.728 78 348.048 436.320 80
Y. Aikaloouvng kai Anp.Tagewg 315.369 360.586 87 296.318 323.565 92
Y1r. Eputropiou Biop. & Toupiouou 45.461 62.391 73 39.785 67.806 59
Y. Epyaciog & Koiv.Ao@paAioewv 807.985 880.173 92 806.909 843.119 96
Ymoupyeio EGwTEPIKWV 721.341 807.450 89 797.305 917.333 87
Ymoupyeio E§wTepikwv 75.796 85.792 88 69.130 80.902 85
Ymoupyeio OIKOVOHIK®WV 2.949.465 3.512.087 84 2.964.288 3.430.525 86
pageio Mpoypappariopou 35.956 57.435 63 47.768 69.242 69
Fevik6 AoyioThpio 44.563 51.308 87 55.376 60.828 91
Y. Naudeiag & MoAiTiopol 1.049.667 1.102.055 95 1.004.296 1.090.365 92
Y1r. Zuykoivwviwy Kal ‘Epywv 360.555 414.284 87 352.096 426.120 83
Ymroupyeio Yyeiag 571.465 630.351 91 552.560 622.222 89
ZYNOAIKEZ AANANEX 7.718.240 8.830.177 87 7.746.961 8.833.890 88
EAAEIMMA (1.911.507)]  (1.952.430) (2.037.432)] (1.958.712)

* AvagépovTtal oTIg ZuvTaypaTikég E€ouaieg, Zuvtaypartikég YTnpeaieg kar AvegdptnTeg YTnpeaieg Tou Kpdroug.
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AIATPAMMA 1.5.7

YAotroinon lNMpoutroAoyiocpou EcOdwyv £TOUug
ava Ytroupyeio/ Avegaprtntn Ymrnpeoia i Fpageio
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Ytmroupyeio/ AvegdpTtnTn Yrnpeoia i Npageio

* AvagépovTal oTiG ZuvTtayuaTikég E€ouaieg, Zuvtayuatikég YTrnpeaieg kal Avegaptnteg YTinpeaieg Tou Kpdrtoug.
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AIATPAMMA 1.5.8

Aatraveg NpoutroAoyiocpou £toug 2010

METABIBAZEIZ AMOMAHPQMEZ
AANEIQN

AEITOYPIIKEZ
AATMANEZ

KE®AAAIOYXIKEE
AAMANEZ AANANEZ

NPOZQMIKOY YNOAOIMNEX
AAMNANEZX *

* Avagépovtal oe Opddeg Aatravwy TTou N kaBe Opada avTITTPOCWTTEVUEI TTOOOOTO UIKPOTEPO TOU 5% Twv ZUVOAIKWV ACTTavwV.
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AIATPAMMA 1.5.9

Aatraveg NpoutroAoyiocpou £toug 2009

METABIBAZEIZ AMOMAHPQMEZ
AANEIQN

AEITOYPIIKEZ
AATMANEZ

KE®AAAIOYXIKEE
AAMANEZ AANANEZ

NPOZQMIKOY YNOAOIMNEX
AAMNANEZX *

* Avagépovtal oe Opddeg Aatravwy TTou N kaBe Opada avTITTPOCWTTEVUEI TTOOOOTO UIKPOTEPO TOU 5% Twv ZUVOAIKWV ACTTavwV.
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NINAKAZ 1.5.10

KPATIKOZ NMPOYMOAOIZMOX 2010
YAotroinon MNMpoitroAoyiopuou avda Karnyopia Aoyapiaopuwy

T MpoiuTro- MocoaTé - MpoiTro- MocooTé
payp Aoyiouog uAotroinong paym Aoyiopog uAotroinong
2010 2009

€000 €000 % €000 €000 %
‘Ecoda Ndylou Taueiou 5.806.733 6.877.747 84 5.709.529 6.875.178 83
ZYNOAIKA EZOAA 5.806.733 6.877.747 84 5709 529 6.875.178 83
Aatrdveg Mdyiou Tapeiou 1.707.049 1.935.475 88 1.882.944 2.133.710 88
TakTikéG AaTrdveg 5.109.176 5.655.139 90 4.970.160 5.399.523 92
Avarrtuélakég Aatrdveg 902.015 1.239.563 73 893.857 1.300.657 69
ZYNOAIKEZ AAMNANEZ 7.718.240 8.830.177 87 7.746.961 8.833.890 88
EAAEIMMA (1.911.507) (1.952.430) (2.037.432) (1.958.712)
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AIArPAMMA 1.5.11
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AIATPAMMA 1.5.12

YAotroinon MpouTtroAoyiocpoU Aatravwy £TOUG
ava Ytmroupyeio/ AveéaptnTtn Ymrnpeoia N Npageio
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* Avagépovtal oTI ZuvTayuaTikég E€ouaieg, ZuvtayuaTikég YTnpeaoieg kal Ave€aptnteg YTnpeoieg Tou KpdToug.
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NINAKAZ 1.5.13

KPATIKOZ NMPOYMOAOIIZMOZX 2010

2oykpion MNMpaypatikwyv AtroteAeopdTwy Kai MpoutroAoyiopoU Aatravwy £€Toug

. ZUPTTANPWHATIKE .
e ApxXIKOG H I'Ilc?'rd)c:lslg s Eykekpipyévog PNGCRT
MpoiUtroAoyiopog
(1) 2010 (2) (2)-(1)
€'000 €'000 €'000 €'000 €'000
AgiwpaTtouxol Tng Anpokpariag 9.465 9.614 197 9.812 347
Kpartikoi YIrdAAnAol 1.759.674 1.837.836 8.749 1.846.585 86.910
QpouicBio KuBepvnTiké Mpoowtrké 225.334 254.641 403 255.043 29.709
Zuvtaeig ko PiAodwpApaTa 493.361 503.220 2.773 505.993 12.632
NpoowTriké EEWTEPIKWY YTTNPETIWV 12.595 14.984 285 15.269 2.674
AcIToupyikéG AaTrdveg 376.503 446.724 (4.534) 442.190 65.686
ZuvtnpRosig kail Emdiop8wosig 86.649 99.248 612 99.860 13.211
Exkmraideuon MpoowT / Zuvédpia 20.294 39.996 3.406 43.402 23.108
ZuppouA. Yrnpeoisg | "Epeuveg 58.821 80.799 (4.207) 76.592 17.771
Ek360¢I1G Kal AnHoo1oTnTA 19.650 30.670 (4.493) 26.178 6.528
AaTtrdveg Apuvag Kol ACTUVOMEUONG 213.028 222.637 6.857 229.494 16.466
Mn MNpopBA. Aamrdveg & Atroley. - 66.000 39.357 105.357 105.357
Aatrdveg og Ixéon pe 1o ‘Ecoda 258.647 287.810 (2.213) 285.597 26.950
MeTaBiBdosig ECWTEPIKOU 822.776 865.335 7.252 872.587 49.811
MeToBiBdosig E§wTepikol 217.429 222.460 18.585 241.045 23.616
Emixopnynoeig 68.135 143.236 (12.814) 130.423 62.288
Koivwvikég Mapoxég 1.191.974 1.242.048 35.598 1.277.646 85.671
Atrolnpiwoseig kal ‘E¢oda Aywywv 13.927 27.193 (7.559) 19.634 5.707
‘Epya & Zx. Zuyxp. Atro Koiv. Népoug 47.077 75.622 (739) 74.883 27.806
Mp. Xpnu. Zev. Opy. H & AAA. Mny. 2.469 4.542 246 4.788 2.319
ESutrnpétnon Anuéoiou Xpéoug 459.001 652.175 4.453 656.628 197.627
Ayopd M'ng kai Ktipiwv 79.629 80.140 - 80.140 511
Ay. Z1a0epwv & Kivntwv Mnxavnp. 50.581 81.594 (764) 80.831 30.249
Ayopd E¢otrAiouou 31.315 54.366 3.413 57.779 26.464
Ayopd AANwvV ZToixeiwv EvepynT. 1.757 2.060 120 2.180 422
Avéy. ETrekTdo. & BeATiwo. Kripiwv 147.269 199.659 (2.053) 197.606 50.337
Apbpol 118.533 136.323 7.525 143.848 25.315
‘Epya Yrodoung 69.319 92.419 2.970 95.389 26.070
KaraokeuaoTikd Epya 58.522 88.071 (5.299) 82.771 24.249
AAa ‘Epya 10.591 13.383 (288) 13.095 2.504
‘Ekdoon Aaveiwv 154.428 118.866 65.981 184.846 30.418
AtrorAnpwpég Aaveiwv EEwTepIKOU 64.088 60.942 3.147 64.089 1
AtroTrAnpwuég Aaveiwv ECwTePIKOU 520.409 527.261 1.334 528.596 8.187
Tuvelop ota E§o@AnTikd Atro8. 19.949 19.952 - 19.952 3
Ayopd MeToxwv 35.037 25.000 35.050 60.050 25.013
ZYNOAIKEZ AAMANEZ 7.718.240 8.626.827 203.350 8.830.177 1.111.937
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
ON 31st DECEMBER, 2010

GENERAL COMMENTS AND OBSERVATIONS

A. Main Issues

1. The Cash Deficit 2010 rose to €1.911,5 m. (2009: Deficit for the year €2.037,4 m.), whilst it had
been budgeted a deficit of €1.952,4 m. (Statement 1.5.1). The decrease in the Cash Deficit for the
year, as compared to the year 2009 mainly arises due to:-

(a) Decreased Repayments of Local Loans (2010: €520,4 m. 2009: €680,0 m.),
(b) Increased Rents, Royalties and Other Income (2010: €178,2 m., 2009: €72,3 m.) and
(c) Increased Transfers (2010: €226,7 m., 2009: €134,6 m.),

whilst this is reversely affected by:
(a) Decreased Withdrawals of Local Loans (2010: €116,4 m., 2009: €315,2 m.) and
(b) Increased Personnel Expenses (2010: €2.500,4 m., 2009: €2.395.3 m.).

2. Revenues amounted to €5.806,7 m. (2009: €5.709,5 m.) in comparison to the budgeted which
amounted to €6.877,7 m. (2009: €6,875,2 m.), resulting in a percentage of realisation of 84% (2009:
83%) (Chart 1.5.2).

3. Expenditure amounted to €7.718,2 m. (2009: €7.747,0 m.) in comparison to the budgeted which
amounted to €8.830,2 m. (2009: €8.833,9 m.), resulting in a percentage of realisation of 87% (2009:
88%) (Chart 1.5.3).

4. The 2010 Budget forecast for expenditure amounted to €8.626,8 m. Supplementary
Appropriations amounting to €203,4 m. were authorised during the year and as a result the total
approved expenditure rose to €8.830,2 m. (Statement 1.5.13).

B. Revenues

5. Revenues for the year 2010 are mostly comprised of Indirect Taxes 47% (2009: 47%) and Direct
Taxes 33% (2009: 33%) (Charts 1.5.4 and 1.5.5). The main reasons for the increase in revenues
for the year in relation to year 2009 were the increase of Rents, Royalties and Other Income (2010:
€178,2 m., 2009: €72,3 m.) and the increase of Transfers (2010: €226,7 m., 2009: €134,6 m.).

6. The increase in the percentage of realisation for revenues in relation to year 2009 is mostly due
to the increase of the percentages of realisation of Indirect Taxes (2010: 93%, 2009: 80%) and of
Direct Taxes (2010: 98%, 2009: 82%).

7. The percentages of realization of revenues in relation to the Budget for the year by Ministry/
Independent Service or Office in comparison to the respective for the year 2009 appear on
Statement 1.5.6 and on Chart 1.5.7. The deviations which led to the increase of the budgeted
revenues realisation for the year 2010 are mainly due to the realisation percentages of the Ministry
of the Interior (2010: 97%, 2009: 46%) and of the Ministry of Communications and Works (2010:
95%, 2009: 86%).
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
ON 31st DECEMBER, 2010

C. Expenditure

8. The expenditure for the year 2010 consists mostly of Personnel Expenses 32% (2009: 31%),
Transfers 30% (2009: 29%), Operating Expenses 13% (2009: 14%), Loan Repayments 8% (2009:
10%) and Capital Expenditure 7% (2009: 8%) (Charts 1.5.8 and 1.5.9). The main reasons for the
decrease in expenditure for the year in relation to year 2009 were the decrease in Repayments of
Local Loans (2010: €520,4 m., 2009: €680,0 m.) and the decrease in Capital Expenditure (2010:
€567,5 m., 2009: €609,1 m.)

9. The percentage of realisation in expenditure has shown a decrease of 1% as compared to the
year 2009 (2010: 87%, 2009: 88%). In the specific expenditure categories, the realisation of the
Consolidated Fund Expenditure remained the same (2010: 88%, 2009: 88%), there was a decrease
in relation to year 2009 of 2% in the realisation of the Current Expenditure (2010: 90%, 2009: 92%)
while there was a 4% increase in the realisation of the Development Expenditure (2010: 73%, 2009:
69%) (Statement 1.5.10 and Chart 1.5.11).

10. The percentages of realisation of the expenditure in relation to the Budget for the year per
Ministry/ Independent Service or Office in comparison with the corresponding amounts for year
2009 are presented on Statement 1.5.6 and on Chart 1.5.12. The deviations which led to the
decrease of the budgeted expenditure realisation for the year 2010 are mainly due to the realisation
percentages of the Ministry of Finance (2010: 84%, 2009: 86%) and of the Ministry of Labour and
Social Insurance (2010: 92%, 2009: 96%).

11. During the year 2010 Supplementary Budgets of €178,8 m. (€400,9 m. in 2009) were approved
by the Parliament and related mainly to the following:

(a) Issue of Loans €65,6 m.
(b) Purchase of Shares €35,0 m.,
(c) Saocial Transfers €29,4 m. and
(d) Local Transfers €20,2 m.

Correspondingly, the Supplementary Appropriations from the Consolidated Fund, that do not

require the filing of supplementary budgets, exceeded the budgeted by €24,6 m. (€167,6 m. in
2009). These appropriations related mainly to Transfers Abroad €14,0 m. (Statement 1.5.13).
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STATEMENT 1.5.1

GOVERNMENT BUDGET 2010
Budget Realisation for the year

Actual Budget P(:;caelir;;at?oenof Actual Budget PT;T;E?;”
2010 2010
€'000 €'000 % €'000 €'000 %
Direct Taxes 1.902.583 1.945.710 98 1.892.918 2.315.050 82
Indirect Taxes 2.749.993 2.964.080 93 2.709.479 3.387.953 80
Sales of Goods and Services 237.178 224.007 106 214.669 284.917 75
Rents, Royalties and Other Income 178.180 98.391 181 72.317 99.665 73
Transfers 226.662 223.068 102 134.618 143.497 94
Receipts not Otherwise Classified 118.324 21.505 550 117.670 22.972 512
Grants 92.012 128.692 71 85.834 85.655 100
Other Operating Revenues 53.682 66.458 81 57.339 66.624 86
Revenues 5.558.614 5.671.912 98 5.284.843 6.406.333 82
OPERATING REVENUES 5.558.614 5.671.912 98 5.284.843 6.406.333 82
Sales of Fixed Assets 3.814 5.030 76 4.198 3.040 138
Fixed Assets 3.814 5.030 76 4.198 3.040 138
INVESTING ACTIVITIES 3.814 5.030 76 4.198 3.040 138
Proceeds from Interest Income 43.659 52.092 84 49.857 7.420 672
Other Revenues / Expenditure 43.659 52.092 84 49.857 7.420 672
Proceeds from Loans Issued 29.521 18.713 158 22.648 18.385 123
Withdrawals of Foreign Loans 54.752 130.000 42 32.799 130.000 25
Withdrawals of Local Loans 116.373 1.000.000 12 315.183 310.000 -
Loans 200.646 1.148.713 17 370.631 458.385 81
FINANCING ACTIVITIES 244.305 1.200.804 20 420.488 465.805 90
TOTAL REVENUES 5.806.733 6.877.747 84 5.709.529 6.875.178 83
Officials of the Republic 9.465 9.812 96 9.425 9.903 95
State Officers 1.759.674 1.846.585 95 1.718.282 1.768.080 97
Government Hourly Paid Staff 225.334 255.043 88 227.954 253.076 90
Pensions and Gratuities 493.361 505.993 98 427.786 429.512 100
Personnel in Overseas Services 12.595 15.269 82 11.812 14.437 82
Personnel Expenses 2.500.430 2.632.702 95 2.395.259 2.475.008 97
Operating Expenses 376.503 442.190 85 369.478 443.683 83
Maintenance and Repairs 86.649 99.860 87 96.959 117.142 83
Personnel Training / Conferences 20.294 43.402 47 21.654 38.152 57
Consultancy Services / Research 58.821 76.592 77 62.729 93.827 67
Publications and Publicity 19.650 26.178 75 20.847 27.814 75
Defence and Policing Expenditure 213.028 229.494 93 202.227 239.402 84
Contingencies and Reserve - 105.357 - - 37.775 -
Expenses Related to Revenues 258.647 285.597 91 285.556 303.851 94
Operating Expenses 1.033.591 1.308.668 79 1.059.451 1.301.645 81
Local Transfers 822.776 872.587 94 776.068 856.281 91
Transfers Abroad 217.429 241.045 90 228.211 236.385 97
Subsidies 68.135 130.423 52 73.750 156.742 47
Social Transfers 1.191.974 1.277.646 93 1.115.595 1.179.526 95
Compensation and Cost in Action 13.927 19.634 71 25.503 33.195 77
Transfers 2.314.242 2.541.335 91 2.219.128 2.462.131 90
Schemes Co-financed by Community Funds 47.077 74.883 63 48.597 64.122 76
Programmes Financed by For Org. and/or Oth. Sources 2.469 4.788 52 1.822 4,944 37
Other Co-financed Projects and Schemes 49.546 79.671 62 50.420 69.066 73
OPERATING EXPENDITURE 5.897.809 6.562.375 90 5.724.258 6.307.849 91
Purchase of Land and Buildings 79.629 80.140 99 113.089 115.251 98
Purchase of Mobile and Stationary Machinery 50.581 80.831 63 31.213 64.073 49
Purchase of Equipment 31.315 57.779 54 22.567 56.687 40
Purchase of Other Assets 1.757 2.180 81 1.009 2.024 50
Fixed Assets 163.283 220.930 74 167.877 238.035 71
Erection, Extensions and Improv. of Buildings 147.269 197.606 75 144.117 208.717 69
Roads 118.533 143.848 82 96.173 138.535 69
Infrastructure Works 69.319 95.389 73 117.903 140.171 84
Construction Works 58.522 82.771 71 68.568 112.263 61
Other Works 10.591 13.095 81 14.453 17.246 84
Work in Progress 404.235 532.711 76 441.215 616.932 72
Purchase of shares 35.037 60.050 58 4.343 14.401 30
Investments 35.037 60.050 58 4.343 14.401 30
INVESTING ACTIVITIES 602.556 813.690 74 613.435 869.368 71
Servicing of Public Debt 459.001 656.628 70 511.927 716.979 71
Other Revenue / Expenditure 459.001 656.628 70 511.927 716.979 71
Issue of Loans 154.428 184.846 84 115.355 116.096 99
Repayments of Foreign Loans 64.088 64.089 100 66.490 66.491 100
Repayments of Local Loans 520.409 528.596 98 679.980 721.583 94
Contribution to Sinking Funds 19.949 19.952 100 35.517 35.524 100
Loans 758.874 797.483 95 897.342 939.694 95
FINANCING ACTIVITIES 1.217.876 1.454.111 84 1.409.269 1.656.673 85
TOTAL EXPENDITURE 7.718.240 8.830.177 87 7.746.961 8.833.890 88
DEFICIT (1.911.507) (1.952.430) (2.037.432) (1.958.712)
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CHART 1.5.2

Percentage of Execution (%)
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CHART 1.5.3

Percentage of Execution (%)
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CHART 154

Budget Revenues for the year 2010

INDIRECT TAXES

REMAINING REVENUES*

DIRECT TAXES

* They relate to Revenue Groups where each Group represents a percentage of less than 5% of the Total Revenues.
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CHART 1.5.5

Budget Revenues for the year 2009

INDIRECT TAXES

REMAINING REVENUES*

DIRECT TAXES

* They relate to Revenue Groups where each Group represents a percentage of less than 5% of the Total Revenues. LOAN WITHDRAWALS
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STATEMENT 1.5.6

GOVERNMENT BUDGET 2010
Budget Realisation for the year
per Ministry / Independent Service or Office

Actual Budget Perce_nta_ge L Actual Budget Perce_nta_ge L
realisation realisation
2010 2009

€000 €'000 % €000 €'000 %
Other Services * 14.664 11.268 130 11.924 11.252 106
Ministry of Defence 583 406 144 686 406 169
Min. of Agriculture, Nat.Res. & Environ. 77.711 86.304 90 83.713 83.625 100
Min. of Justice and Public Order 10.874 12.012 91 8.992 8.672 104
Min. of Commerce, Industry & Tourism 47.462 37.015 128 34.431 43.046 80
Min. of Labour and Social Insurance 36.873 37.845 97 35.685 35.917 99
Ministry of the Interior 225.781 233.424 97 196.795 429.285 46
Ministry of Foreign Affairs 1.429 1.327 108 1.206 1.095 110
Ministry of Finance 4.582.091 5.721.488 80 4.614.213 5.601.463 82
Planning Bureau 79.426 103.170 77 65.160 69.115 N/A
Treasury 404.631 300.331 135 355.119 248.938 143
Min. of Education and Culture 9.072 8.328 109 8.255 6.892 120
Min. of Communications and Works 281.553 296.797 95 268.359 310.988 86
Ministry of Health 34.584 28.030 123 24.993 24.484 102
TOTAL REVENUES 5.806.733 6.877.747 84 5.709.529 6.875.178 83
Other Services * 88.069 102.948 86 85.369 96.744 88
Ministry of Defence 345.496 368.589 94 327.713 368.798 89
Min. of Agriculture, Nat. Res.& Environ. 307.051 394.728 78 348.048 436.320 80
Min. of Justice and Public Order 315.369 360.586 87 296.318 323.565 92
Min. of Commerce, Industry & Tourism 45.461 62.391 73 39.785 67.806 59
Min. of Labour and Social Insurance 807.985 880.173 92 806.909 843.119 96
Ministry of the Interior 721.341 807.450 89 797.305 917.333 87
Ministry of Foreign Affairs 75.796 85.792 88 69.130 80.902 85
Ministry of Finance 2.949.465 3.512.087 84 2.964.288 3.430.525 86
Planning Bureau 35.956 57.435 63 47.768 69.242 69
Treasury 44.563 51.308 87 55.376 60.828 91
Min. of Education and Culture 1.049.667 1.102.055 95 1.004.296 1.090.365 92
Min. of Communications and Works 360.555 414.284 87 352.096 426.120 83
Ministry of Health 571.465 630.351 91 552.560 622.222 89
TOTAL EXPENDITURE 7.718.240 8.830.177 87 7.746.961 8.833.890 88
DEFICIT (1.911.507)] (1.952.430) (2.037.432)| (1.958.712)

* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.
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CHART 1.5.7

Percentage of Execution (%)

Budget Revenues Realisation for the year
per Ministry/ Independent Service or Office
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* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.
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CHART 1.5.8

Budget Expenditure for the year 2010

TRANSFERS

LOAN REPAYMENTS

OPERATING
EXPENSES

CAPITAL

PERSONNEL EXPENDITURE

EXPENSES

REMAINING
EXPENDITURE *

* They relate to Expenditure Groups where each Group represents a percentage of less than 5% of the Total Expenditure.
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CHART 1.5.9

Budget Expenditure for the year 2009

TRANSFERS

LOAN REPAYMENTS

OPERATING
EXPENSES

CAPITAL

PERSONNEL EXPENDITURE

EXPENSES

REMAINING
EXPENDITURE *

* They relate to Expenditure Groups where each Group represents a percentage of less than 5% of the Total Expenditure.
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STATEMENT 1.5.10

GOVERNMENT BUDGET 2010

Budget Realisation per Account Category

Actual Budget Percgntage el Actual Budget Perce'nta.ge el
realisation realisation
2010 2009

€000 €000 % €000 €000 %
Consolidated Fund Revenues 5.806.733 6.877.747 84 5.709.529 6.875.178 83
TOTAL REVENUES 5.806.733 6.877.747 84 5.709.529 6.875.178 83
Consolidated Fund Expenditure 1.707.049 1.935.475 88 1.882.944 2.133.710 88
Current Expenditure 5.109.176 5.655.139 90 4.970.160 5.399.523 92
Development Expenditure 902.015 1.239.563 73 893.857 1.300.657 69
TOTAL EXPENDITURE 7.718.240 8.830.177 87 7.746.961 8.833.890 88
DEFICIT (1.911.507)] (1.952.430) (2.037.432) (1.958.712)

78




CHART 1.5.11

Budget Expenditure Realisation
per Expenditure Category
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CHART 1.5.12

Percentage of Execution (%)

Budget Expenditure Realisation for the year
per Ministry/ Independent Service or Office
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* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.
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STATEMENT 1.5.13

GOVERNMENT BUDGET 2010

Comparison of Actual and Budgeted Expenditure for the year

Supplementary

Actual Initial Appropriations Appropriated Variance
Budget
) 2010 (2) @2-
€'000 €'000 €'000 €'000 €'000
Officials of the Republic 9.465 9.614 197 9.812 347
State Officers 1.759.674 1.837.836 8.749 1.846.585 86.910
Government Hourly Paid Staff 225.334 254.641 403 255.043 29.709
Pensions and Gratuities 493.361 503.220 2.773 505.993 12.632
Personnel in Overseas Services 12.595 14.984 285 15.269 2.674
Operating Expenses 376.503 446.724 (4.534) 442.190 65.686
Maintenance and Repairs 86.649 99.248 612 99.860 13.211
Personnel Training / Conferences 20.294 39.996 3.406 43.402 23.108
Consultancy Services / Research 58.821 80.799 (4.207) 76.592 17.771
Publications and Publicity 19.650 30.670 (4.493) 26.178 6.528
Defence and Policing Expenditure 213.028 222.637 6.857 229.494 16.466
Contingencies and Reserve 66.000 39.357 105.357 105.357
Expenses Related to Revenues 258.647 287.810 (2.213) 285.597 26.950
Local Transfers 822.776 865.335 7.252 872.587 49.811
Transfers Abroad 217.429 222.460 18.585 241.045 23.616
Subsidies 68.135 143.236 (12.814) 130.423 62.288
Social Transfers 1.191.974 1.242.048 35.598 1.277.646 85.671
Compensation and Cost in Action 13.927 27.193 (7.559) 19.634 5.707
Schemes Cofinanced by Community Funds 47.077 75.622 (739) 74.883 27.806
Programmes Fin. by For. Org. and/or Oth. Sour. 2.469 4.542 246 4.788 2.319
Servicing of Public Debt 459.001 652.175 4.453 656.628 197.627
Purchase of Land and Buildings 79.629 80.140 - 80.140 511
Purchase of Mobile and Stat. Machinery 50.581 81.594 (764) 80.831 30.249
Purchase of Equipment 31.315 54.366 3.413 57.779 26.464
Purchase of Other Assets 1.757 2.060 120 2.180 422
Erection, Exten. and Improv. of Buildings 147.269 199.659 (2.053) 197.606 50.337
Roads 118.533 136.323 7.525 143.848 25.315
Infrastructure Works 69.319 92.419 2.970 95.389 26.070
Construction Works 58.522 88.071 (5.299) 82.771 24.249
Other Works 10.591 13.383 (288) 13.095 2.504
Issue of Loans 154.428 118.866 65.981 184.846 30.418
Repayments of Foreign Loans 64.088 60.942 3.147 64.089 1
Repayments of Local Loans 520.409 527.261 1.334 528.596 8.187
Contribution to Sinking Funds 19.949 19.952 - 19.952 3
Purchase of Shares 35.037 25.000 35.050 60.050 25.013
TOTAL EXPENDITURE 7.718.240 8.626.827 203.350 8.830.177 ] 1.111.937






